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In THE SPECTATOR last week we printed a very suggestive 
communication from Professor W. P. Stewart of the Mutual 
Life Insurance Company, addressed to Charles H. Raymond, 
president of the National Association of Life Underwriters. Mr. 
Stewart suggests that the time is an appropriate one for symbol- 
izing the ideal in insurance by means of statues and allegorical 
figures to be placed as works of art in public places by means 
of which the public shall become acquainted with the blessings 
of insurance of all kinds. Mr. Stewart suggests that the Co- 
lumbia Fair at Chicago will be a fitting occasion to dedicate 
such work, and that the beautiful parks of that wonderful city 
present fitting places for the consummation of this idea. The 
idea presented by Mr. Stewart is certainly a most commendable 
one, and we trust that the underwriters—life, fire and marine— 
will give it due consideration. Chicago, which is laboring under 
the impression that New York is not favorable to the Columbia 
Fair, will please make note of the fact that it is a New Yorker 
who proposes not only to contribute to the success of that en- 
terprise, but to permanently adorn their public parks. 





At last New York city has again a tariff association or, at 
least, an association that partially covers the ground. For many 
weeks past a committee of fire underwriters has been engaged in 
the effort to secure the signatures of the representatives of com- 
panies to an agreement to enforce a schedule of rates, and while 
six or eight companies refused to enter into an agreement, the 
others concluded to do so. The organization has, therefore, 
been perfected, and is to be called the Tariff Association of 
New York, with Benoni Lockwood as president and W. A. An- 
derson as manager. The rules and rates adopted, or to be en- 
forced, apply only to that section of the city lying south of 
Fourteenth street and to the mercantile, storage and manufact- 
uring risks located therein. In another column will be found 
an outline of the general plan of the new organization. It is 
hoped that the benefits which will be derived from the limited 
field covered by this association will be so great as to warrant 
the rating of the entire metropolitan district before a great while. 
The association has completed its organization by the appoint- 
ment of the necessary committees, the rates thus far adopted 
have already gone into effect, and a uniform commission of 
fifteen per cent on rated risks is in force. 





THERE was a meeting of a number of the policyholders of 
the New York Life Insurance Company at the Windsor Hotel 
on Thursday evening of last week, for the purpose of consider- 
ing what steps should be taken to protect the interests of the 
policyholders of that company. Charles P. Huntington (it will 
be understood that this. gentleman is not Collis P. Huntington, 
the eminent capitalist and railroad manager)was chosen chairman 
of the meeting and Francis W. Glen, secretary. A resolution was 
adopted appointing a committee with authority to employ coun- 
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sel to take such action as may be deemed necessary “ to correct 
abuses in the management of the company, restore public con- 
fidence and generally to protect the interests of the policyhold- 
ers.” A further resolution requests policyholders to send their 
proxies to the committee named. The fact that the ex-Gover- 
nor of South Carolina, H. D. Chamberlain, who is counsel for 
Mr. Banta, late cashier of the New York Life, has been chosen 
as counsel for the committee, indicates that the committee is 
prejudiced at the start and is inimical to the present manage- 
ment of the company. So far as can be learned, not more than 
six or seven policyholders, representing $50,700 of insurance, 
undertook at the meeting referred to to take charge of the inter- 
ests of and act for the 180,000 policyholders insured in the New 
York Life, an aggregate sum of $600,000,000. The meeting was, 
therefore, not representative, and just why these few policyholders 
should deem it necessary to take action at this time, when the 
report of the examiners of the Insurance Department upon the 
condition of the company and the charges that had been preferred 
against its management is so nearly completed, it is difficult to 
say. It is well known, however, that certain persons, who are 
keeping themselves in the background, are exceedingly anxious 
to secure a change in the management of the company, hoping 
thereby to profit themselves ; and this movement seems to be 
in their interest and not in the interest of the policyholders at 
large. It has every appearance of being engineered by certain 
“ outs’ who are exceedingly anxious to get “in.” 





RicHARD TEECE, F. I. A., the actuary and manager of the 
Australian Mutual Provident Society of Sydney, N.S. W., has 
favored us with a copy of his report on the mortality experience 
of that society for the forty years, 1849 to 1888. It will be re- 
membered that the main points of the report were embodied in 
a paper read at the recent meeting of the Actuarial Society of 
America, and which was prepared by Mr. Teece. Doubtless, 
with the full report before them, the members of the Actuarial 
Society will be able to more readily handle the subject when it 
comes up for discussion at their next meeting. The results 
contained in the report show: 1. The general experience of 
the society during the period named in respect of all policies 
issued except annuities. 2. The same experience distinguishing 
lives assured for periods less than five years and those assured 
for five years and upwards. 3. Separate experience for lives 
accepted select, and for those taken at an advance on the true 
age. 4. Experience showing the influence of the sum assured 
on the rate of mortality. Other valuable information has been 
obtained which will be made the subject of a supplemental re- 
port next year. In this investigation 130,781 cards were in use, 
representing 114,781 lives, being about i1% policies to every 
ten lives. The average age of all lives at entry was thirty-one 
years. The average duration of the policies was 6.20 years. 
The report gives several interesting comparisons with the pub- 
lished experience of other companies. Mr. Teece draws the 
following conclusions from his investigation: That the favor- 
able mortality experience shown is entirely due to the great in- 
flux of new lives in the ten years 1879-’88, and the large pro- 
portion of endowment assurances. That the experience has 
been more favorable than that of any American office and much 
more favorable than that of the H™ table on which the society’s 
valuations are based. He concludes by acknowledging the cer- 
tain future loss from a reduction in the rate of interest, which 











THE 


he says can only be offset by a reduction in the rate of expense 
consequent on the relaxation of efforts to obtain a large new 
business He admits the value of a large new business as shown 
by the experience of the decade 1879 to 1888, but thinks at the 
same time that the company should not increase its present new 
business expense rate, which has been determined after careful 
investigation and deliberation. Mr. Teece and the Australian 
Mutual Provident deserve the thanks of the insurance world for 
this latest addition to the foundation bed of life assurance mor- 
tality experience. 
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THE SPECTATOR very properly calls attention to the fact that whilst the 


New York Life office has begun an action against The New York Times for - 


libel, in which very heavy issues and heavier damages are involved, it is pos- 
sible, under the existing New York laws, for The New York Times to 
continue its ferocious attacks on the New York Life office without let or 
hindrance from the law. This does not seem reasonable from our point of 
view. Pending an action being tried in this country, a newspaper would be 
restrained from printing anything tending to prejudice the action. Things 
are managed differently in New York.— Zhe Review (London). 

The greatest injury done tolife insurance by the crusade that 
The New York Times has waged against the New York Life 
has been inflicted upon the business of, the American com- 
panies in foreign countries, Foreigners cannot understand why 
a newspaper is permitted to reiterate, week after week, unsub- 
stantiated charges against a great corporation. It is a defect in our 
laws that such publications cannot be prohibited. Any unscrupu- 
lous and irresponsible paper may make charges against individ- 
uals, firms or corporations day after day, and there is no law to 
prevent their doing so. The only remedy the aggrieved person or 
persons has is to enter a libel suit against the maligner. But libel 
suits cannot be brought to trial at a day’s notice, and the aggressive 
journal is at liberty meantime to repeat its charges daily with 
such variations as a lively imagination suggests. The New York 
Life promptly instituted suits for libel against The Times, but 
that journal has shown as much persistency in avoiding the 
issue as it has in attacking the company. Nearly three months 
have elapsed since it was served with the complaint in the first 
of these suits, but it has not yet put inits answer. Twenty 
days are allowed by law in which to make such answer, but by 
taking advantage of the “law’s delays,” The Times has been 
able to defer its answer, but continues its attacks on the com- 
pany. There should be some provision of law that would 
enable a complainant ina libel suit to enjoin the defendant from 
publishing further attacks upon him, or in any way seeking to 
influence public opinion against him during the pendency of the 
suit. While we believe that the freedom of the press should be 
maintained, we are decidedly of the opinion that unbridled 
license should be restrained by the strong arm of the law. 


* * * * 


It has been urged as an excuse for the course pursued by The 
Times that it is only by the constant repetition of its charges 
that public opinion can be influenced to bring about a reform in 
the management of the New York Life. The course pursued 
by that journal in exposing the robberies of the city government 
by the Tweed ring is cited as an illustration of the good to be 
achieved by continuous harping on the same string. It is true 
that The Times did service in that campzign, but the cases 
of the Tweed ring and the management of the New York 
Life are entirely different. In the first place, the Tweed 
gang were robbers of the public treasury ; by systematic cor- 
ruption they had possessed themselves of the city government, 
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and had so prostituted the judiciary that many of the judges 
were their abject tools. To bring these scoundrels to justice, it 
was necessary to overthrow the political influence of the thieves, 
and to bring to bear upon the courts such a weight of public 
opinion that no judge would dare to attempt to stand against it. 
Every journal in the city joined The Times in this campaign, 
and in the end the thieves were routed. The New York Life is 
not a public institution in the sense that a municipal government 
is; it is a private corporation owned by its policyholders, and 
its managers are responsible to them, not to the general public ; 
it does not own the courts or the judges, and exercises no 
political influence ; the courts are open to redress the griev- 
ances of any policyholder, or to mete out punishment to any 
derelict officer. It was not necessary to arouse a public senti- 
ment in order to compel the law officers to take cognizance of 
alleged offenses. As a matter of fact, all that could be ac- 
complished in the New York Life case: was done when the 
State insurance department, at the request of the company, 
began its examination of its affairs. In the Tweed ring cases 
it took months of persistent hammering by the combined press 
of the city to force the reluctant law officers to begin proceed- 
ings, but the New York Life took the initiative by demanding 
an official examination four days after The Times began its 
attack. When the company had set in motion the machinery 
provided by law for protecting the interests of policyholders in 
life companies, the full duty of The Times was ended, and the 
daily attacks that have followed indicate that this “reform 
journal is actuated by a spirit of malice that is unworthy of its 
reputation. Its course tends to destroy confidence in the entire 
system of life assurance. Fortunately it has overshot the mark, 
and its reiteration of unproven charges, while the official ex- 
amination is in progress, has the effect of discrediting all that 
it has said in the case. That a reaction in favor of the com- 
pany has set in is evidenced by the large volume of new busi- 
ness it is receiving, which, the officers of the company assert, 
exceeds that of last year. 








WHAT IS THE USE OF A TARIFF? 


HE revival of a tasaff association in this city, with all that 

the event implies, is hailed by the companies generally 

as a wise movement. It is true that this present satisfaction is an 
unpleasant reminder of the four and a half years of absurd folly 
in dispensing with a tariff and following the go-as-you-please 
rule. It is also true that during these four years some compa- 
nies have managed to make money in this city, while a ma- 
jority have found it both expensive and unprofitable. The in- 
fereace (as well as the fact) is that there is no golden road to 
success either with or without a tariff, and that the compa- 
nies in reviving the tariff need to exercise just as keen dis- 
crimination and to write their policies just as carefully as 
if these were depending wholly on their own wisdom, with- 
out any help from a tariff. There are not many under- 
writers of experience, however, who are willing to forever 
forswear tariffs, and upon this basis, we conclude that the 
combined wisdom of the companies is regarded (with here 
and there a notable exception) as more desirable than the 
wisdom of the individual company. But the uses of a tariff are 
far more effective in other directions than in the mere presenta- 
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tion of certain iron-clad rules and obligatory rates. Indeed, 
the rates promulgated are often faulty, and are admitted to be 
so by those who make them. We have on other occasions 
shown how uncertain and speculative rates are in various quar- 
ters. We have received in the last few weeks abundant testi- 
mony that the system of making rates through committees is 
full of error, and about the only fixed rule with our most valiant 
underwriters to-day is to establish rates which in their judg- 
ment will “fetch the premium” and save the risk from mutua's 
or non-tariff competitors. 

What, then, is the use of a tariff, if not to fix rates? 
The answer to this question goes to the very marrow-bone of 
the practices of underwriters. We presume no one will ques- 
tion that one of the uses of a tariff is to promote uniformity in 
rates. This is another way of saying that it tends to stop com- 
petition, and upon that theme a half dozen new questions in- 
stantly: arise. Is competition not desirable? Is it true that 
uniform rates stop competition? Will not the public assail this 
plan as monopolistic? Wherein does this plan differ from 
other combinations ?—and so on through a long list of queries. 
But in this method it is easy to perceive that the relations of the 
companies to each other and to the public are hopelessly mixed. 
We think that the duty of underwriters begins with what is best 
for the individual company, and that the relations of one com- 
pany to another may become a potent factor in solving the prac- 
tical question of duty. The relation to the public is secondary, 
although the companies are obliged to depend on the public 
for their support. As has often been said of the conflict be- 
tween Labor and Capital, there is no necessity of protecting 
Capital—it will take care of itself. In this sense there is no ne- 
cessity of considering the public in its relation to uniform 
rates established by the fire insurance companies—the public 
must take care of itself. In vindication of this determination 
the companies may point to the fact that it is the public which 
benefits from the differences among the companies, and the pub- 
lic which through hostile legislation inflicts unjust burdens 
upon the companies. In a word, the public, with rare excep- 
tions, cares little for the welfare of the companies, and the 
latter must in precept and in practice take care of themselves. 

In their relations to each other the use of a tariff of rates, with 
its adjuncts, is not only salutary but well nigh invaluable. Given 
uniform rates, rules of practice and commissions, and the 
business seeks its natural level The companies that are most 
energetic, enterprising and efficient will unquestionably ride in 
the front rank—and pray, why not? It is a very common ob- 
servation to notice, in some localities, that a band of medium 
sized companies, of second rate grade in comparison with some 
of the Hartford or English mammoths, will in the hands of a 
hustling agent secure a far larger premium income than their 
bloated rivals. This is the result of the agent’s industry or pop- 
ularity, and it proves that the winner in the race is not always 
the horse bearing the largest net surplus or the bag containing 
the largest number of millions. Aside from the uses of a tariff 
in establishing uniform rates, the companies derive immense 
benefits from the obligatory adhesion to fixed rules in forms of 
policies. A tariff in its usual meaning is something more than 
a table of rates. It covers a multitude of questions connected 
with the daily routine of underwriting. It is an instruction 
sheet to the local agent, a compass for the special and a chart 
forthe manager. The tariff seeks to save the company from 
the multiplied evils of blanket forms, improper privileges, incor- 
rect descriptions and many more troubles which, in the absence 
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of tariffs, are constantly forced on the companies through igno- 
rance and design. 

Again, the use of a tariff is to promote concert of action in se- 
curing improvements in buildings. In this feature the relation 
of the companies to each other touches closely on their relations 
to the public, but it has become a recognized fact that it is only 
when the companies combine that they can accomplish anything 
of this nature for the common benefit. If all other uses jor a 
tariff were cast to the four winds, and this single possibility of 
obtaining changes in buildings and the eradication of elements 
of danger such as combustible or explosive materials or pro- 
cesses remained, it would still be worth the best efforts of the 
companies to preserve their tariff agreements intact. In the 
course of conversation with the managing officials of companies, 
touching the losses occasioned by a lack of co-operation in 
this city in demands for safeguards and improvements in the 
last four years, we have been impressed with the unanimity of 
sentiment on this particular point. In the days of the compact 
and the old tariff, which preceded the compact, there was a 
steady tendency toward a betterment of our city risks, both of 
the mercantile and manufacturing class. This tendency was 
arrested, and the whole progress toward improvement stopped 
when the compact was abrogated. Probably of all the uses of 
a compact or tariff this is the most important. If it were pos- 
sible to maintain an agreement to co-operate in requiring better- 
ments and removal of dangers it would be a great gain to the 
companies. Whether it is fortunate or unfortunate, it is a truism 
that such demands on propertyowners are only made effective 
through increased rates, if the demands are not complied with 
and, in extreme cases, by declaring property not put into condi- 
tion as required, uninsurable. 

With this knowledge it is palpable enough that the key to an 
efficient administration of tariff agreements lies in the rates. It 
is the rate which touches the sensitive nerve of the property- 
owner. Tell him his rate will be increased unless his risk is im- 
proved, and he is persuaded by his pocket that the improvement 
is desirable. Tell him his rate will be, or may be, reduced by 
the introduction of automatie sprinklers or some other device, 
and he grasps the situation at once. Thus the use of a tariff 
helps the underwriter directly and indirectly by lessening the 
actual risk. The history of past tariffs shows repeatedly that 
with an advance in rates and consequent improvement in the 
physical hazards the actual fire loss has decreased, while it is 
equally true that with low rates and the cessation of efforts to 
improve the physical hazards the fire losses have increased. It 
does not require a very deep knowledge of mathematics to prove 
that the ratio of losses to low rates is greater than to higher 
rates. But it cannot be insisted upon too often or with too 
much emphasis that the average rates are higher under a tariff 
than without one. 

Doubtless the competition under a tariff is not entirely done 
away with by the uniform rate, nor will it ever cease while 
brokers, solicitors and local agents live and move and have their 
being. They will compete against their rivals until the crack of 
doom, but they will no longer, in this city at least, compel the 
companies to bear the burden of the competition. It will not, 
under the operation of a tariff, be possible for Broker A to in- 
form Company B that Broker C has offered a lower rate than 
last year to Customer D, and urge upon Company B the necessity 
of reducing the rate to enable Broker A to defeat the machina- 
tions of Broker C. Heretofore these suggested possibilities 
have been actual occurrences, and it is with shame that under- 
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writers have confessed that they have been weak enough in 
many cases to yield to such blandishments. The result has been 
disastrous to rates and commissions, and what is far worse has 
tended directly to increase the prevailing demoralization—all 
that we are led to believe will be ended by a strict adherence to 
the rates and commissions fixed by the tariff. ‘The companies 
will be just as alert as ever in seeking business, and try as hard 
as ever to bring fresh grist to their own mills, but it will be on 
a different plan. 

“Sweet are the uses of adversity,” wrote the philosopher. 
The tariff association just revived in this city is the direct product 
of a singularly unfortunate season of fire underwriting. But 
whether it will at once minimize the fire losses nobody can tell. 
We are quite confident that it will be profitable to the com- 
panies if persevered in, but we look forward with a trembling 
fear to the cowardice that comes to some weak-minded com- 
panies from the loss of premiums. It is not improbable some 
companies may find their city premiums reduced, and as that 
event seems to some managers the acme of all misfortunes, the 
temptation will be to charge the deficit to the tariff association. 
This experience will test their virtue and backbone more than 
they anticipate. If, when the next patrol returns are printed, it 
shall appear that while a few companies have lost income many 
others have gained, the cry may be heard that it is the virtuous 
that have suffered. Wewarn the companies against yielding to 
that feeling. If on the whole they get an advance of twenty-five 
percent in rates and reduce commissions ten or fifteen per cent, 
the net gain must in the end tell on the loss and expense column. 
Thus another use of a tariff is to try the souls of managing offi- 
cials, It is not a sentimental use either, but one of the most 
pre-eminently practical tests which a tariff can be subjected to. 
We conclude then that the use of a tariff is to advance the best 
interests of companies when lived up to honestly, and even if 
only adhered to in part, it is worth all the sacrifices it may cost. 








THE RATE OF INTEREST. 

IN our issue of last week was given the gross rate of in*erest earned by 
twenty-seven life insurance companies reporting to the New York Insurance 
Department from 1871 to 1899, inclusive, with the following results : 


























Year. | Rate. Year. | Rate. Year. | Rate. ! Year. | Rate. Year. | Rate, 
| | | 

1871 | .0688 1875 | .0679 1879 | .0583 1883 | .0552 | 1887 | .0544 

1872 | .0690 | 1876 | .0655 1880 | 0548 || 1884 | .0545 | 1888 | 0341 

1873 | .0693 | 1877 .0637 | 1881 | .O551 | 1885 0541 | 1889 | .0523 

1874 | .0689 | 1878 | -0594 1882 | -0553 | 1886 0537 | 1890 | .0513 





Showing an average decline of .00056 per annum in each of the last five 
years. At this rate, in twenty years, interest would decline to .ogor as the 
gross rate. This is somewhat more rapid a decrease than that claimed by Mr. 
Whiting in his recent paper on ‘‘ The Future Rate for Interest,” read before 
the Convention of Insurance Commissioners at St. Louis. Therein he states: 


Our companies to-day get upon total assets about five percent, * * # 
It is not unreasonable to expect a reduction down to four per cent within the 
next quarter century. But the four per cent to be received would be the gross 
and not the net amount earned. From this has to be deducted the expenses 
attendant upon conducting the investment branch of the business. This is nct 
far from one-half of one per cent. A further reduction should be made for 
the inevitable loss of principal, incident to even the most careful scheme of 
investments at current rates. * * This should not be less than another 
one-half of one per cent annually. So that in the end we have but three per 
cent left which can be confidently relied upon for a term of years equal to the 
future average expectation of lives insured.” 


Taking off one per cent for expenses and losses of principal from the above, 


THE SPECTATOR. 








[ Thursaay, 





there would only be left .0413 as the ze? rate earned by the twenty-seven com- 
panies for 1890, The same result is worked out in detail for 1890 by Mr, 
Whiting in the following reply to the editor of The Insurance and Financ: 
Chronicle : 


Your issue of October 15 contains a fair and temperate discussion of the 
future rate of interest obtainable on life insurance investments in this country, 
headed ‘** A Three Per Cent Standard Not Needed.” 

You use as a basis for your argument the United States companies’ experi- 
ence, as given in the last Connecticut report. My purpose is merely to point 
out that the method used in said report does not give the wef rate of interest 
earned, and that when the calculation is rectified it overtarns your con 
clusions. 

I.et us take as an illustration the result obtained for the business of 1890, as 
found on page 375 of the last report. The annual rate of interest received by 
all the companies making statements to Connecticut, for that year, is made to 
appear as 5.19 per cent. This is obtained by casting the total interest receipts 
($36,199,651, page 376) into the mean assets ($697, 352,192), held between the 
beginning and end of the year. This leaves out many important considera- 
tions, which can perhaps best be shown by arranging the data as it should be. 











Mean admitted assets as above ........... soccessccccccecscecveees sPOQ7. 352,192 
Add mean unadmitted assets reported........ ...escecceeeeeee nate leek 1,929,858 
699,282,050 

Deduct : 
Imperial and Vermont companie withdrawn ............. $286,288 
Net deferred premiums (not assets proper)...............- 7,771,462 
One-half net interest earned in 1890 ..............20--0005 13,578,122 21,635,872 
Net mean assets subject to a year's interest............-secccceccess- $677,646,178 
Interest dividends and rents received in 1890 as above...............+ $36,199,651 
Decline in market value of assets and in amount of accrued 

Sberert Peeve FOE BOND ni. 5.0 cio cece cscasscetesseecees $4,401,007 
Profit and loss and R. E, expenses marked of in disburse- 

DICE voc vvcccvcvcnaesvestcadecveseccossscvcsoeseseses 1,286,270 


F.xpense of making and caring for investments and for taxes 
on R. E. which should have been deducted from rents, at 


least one half per cent on net assets 3,456,121 





9.143.407 


$27,056,244 





PRT es SOL NON oo ih oon scons rasan caasarvbannesiexswenne 
Which is only 3.993 per cent of the mean assets. 


Of the above mean assets the report shows $85,739,028 to be ‘‘ surplus” 
December 31, 18yo. But this so-called surplus included $36,631,818 of capi- 
tal stock, tontine and other special funds, the interest upon which is pledged 
to special parties, and does not go properly to swell general interest receipts. 
The general surplus was therefore only $49,107,210. It would appear from 
this, to the non-expert, that the liabilities of the companies being $632,117,090 
and the net interest earned as above being $27,056,244, that the rate earned 
upon liabilities was 4.28 per cent. This would be an error, The accumula- 
tion formula requires that interest should be earned upon the net premiums 
in addition to the reserve. 

On page 376 the report shows $27,397,842 was ceeded to be earned as inter- 
est in order to maintain the four per cent standard. While objecting to the 
method used by the department’s actuary in arriving at this, the amount itself 
is very nearly correct, and shows that for the year 1890 the companies report- 
ing to the State of Connecticut, as a whole, even with the aid of their general 
surplus, dare/y earned in interest a sum sufficient to maintain their reserves. 
The lowering of the interest standard is not therefore ‘‘a mere theory of the 
future,” but a condition which confronts us to-day. 

Yours respectfully, 

New YorK, October 23, 1891. 


Ws. D. WHITING. 


It is to be hoped that someone will work up the last five years’ experience 
upon a similar analysis, in order to dispel any suspicion that 1890 was peculiar 
in the amount of loss sustained upon investments, It is unfortunate that the 
item of taxes on real estate is not separated from general taxes in the com- 
panies’ returns, so that it might be deducted from gross rehts. Estimating 
this item at $750,000 for 1290 it would have reduced the net interest to 3.90 
per cent upon mean assets. If Mr. Whiting’s method is correct and r8go is 
not an exceptional year, the situation is certainly one for serious consideration. 
We learn that two Massachusetts companies are about to follow the example 
of the Connecticut Mutual and adopt a lower rate than the present standard 
for new business. 





—The annual report of the New Zealand Government Life Insurance De- 
partment for the year 1890 is at hand. In that year it wrote 2761 policies 
for £684,242 and now has in force 28,102 policies for £7,807,792. Its pre- 
mium income exceeded £223,000, and £103,743 was paid to policyholders. 
This is, we believe, the most successful Government life insurance depart 
ment in the world, and the postal authorities of Great Britain might learn a 
good many lessons from it if they are anxious to make their insurance branch 
a success, 
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SPECTATOR SURVEYS. 


P. B. ARMSTRONG, manager of the Mutual, Fire Association and Arm- 
strong companies, left New York on Saturday on a six weeks’ trip to the far 
West. Mr. Armstrong, like most active business men traveling in the United 
States for pleasure, will not lose the opportunity to undertake some business 
matters on his trip. He will stop at several important insurance centres, and 
will doubtless be cordially greeted by underwriters everywhere. including those 
of San Francisco, some of whom have met him before, and all of whom are 
familiar with his controversial qualities. Mr. Armstrong has a large fruit 
ranch in central California in a thorough state of cultivation, which affords 
him abundant opportunity to make practical use of his knowledge of 
pomology. 

* * * 

AxoutT one-half of the insurance carned by Ilenry Lewis of No. 20 Lispe- 
nard street, New York city, was in unauthorized companies, only ten out of 
the nineteen on the risk being properly licensed in this State’ Query: Why 
was it necessary for Mr, Lewis to go outside in order to complete a $30,000 
line? 

* * * * 

THE fire losses in the State of Georgia in the week ending November 2 ag- 
gregated $496,000. The premium receipts in that State during the entire 
year 1890 amounted to about $2,000,000. 

* . * . 

THE sudden organization of the local tariff association shows that the com- 
panies can display strategy when inclined that way. It is safe to say that 
outside of a chosen few not a half dozen members who received a notification 
on Wednesday forenoon to attend a meeting of the signers of the preliminary 
agreement had any idea that the organization would be perfected, rates 
adopted, a manager pro tem be appointed and the association launched, as it 
were, in the twinkling of an eye. But when the meeting assembled, and it 
was announced that the signatures represented ninety-four per cent of the 
premiums reported to the fire patrol, and that outside of the Lloyds societies 
there were only six companies (Alliance, Continental, Kings County, Peter 
Cooper, Guardian of London and Caledonian), and one-half of these had 
promised co operation, there was no longer any hesitation. Committee on 
nominations was appointed, retired and reported within twenty minutes, and 
later on William A. Anderson was named as manager pro tem and Wm. S. 
Rowell as assistant manager. 

* * * * 

THE object of promulgating rates and fix'ng commissions on the part of 
the new tariff organization was a laudable one and has met with hearty sup- 
port. It was to head off the wily broker who would use any margin of time 
allowed him before rates and commissions took effect to cancel all the policies 
within his reach, and also to anticipate his December and January expirations 
so as to replace his business on the old terms. This was done on a large 
scale prior to the taking effect of rates under the compact of 1886-87, and with 
The 
brokers were astounded of course, but there was no help for it, and conse- 
quently they accepted the situation. 


such success that the companies were wise to head it off this time. 


There were no cancellations. 
. * . . 

THE final retirement of the Liverty, as foreshadowed last week, was 
accomplished by a reinsurance contract with the Home of New York on 
Friday last. It is stated that the Ilome assumes all the outstanding policies 
and agrees to provide employment for the leading employees of the Liberty 
—the latter a very generous provision indeed, There was considerable gossip 
early in the week regarding the action of a broker who boasted that he had 
the Liberty reinsurance in his pocket, and asked proposals for the contract 
from several English offices, 
and amounted to nothing. 


This action, however, was a flash in the pan 
Then there was a story that the Lancashire was 
likely to secure the business, but there was a disagreement as to terms, and 
the Home’s agreement was a personal arrangement between a committee of 
the Liberty and the president of the Home. 

. * * * 

THE disappearance of the Liberty is another decided loss to the fire insur- 
ance capacity of this city. The withdrawals of agency companies and the 
reinsurance of home companies since January 1 has reduced the facilities for 
insuring a first-class storage store risk fully $100,000, and seventy-five per 
cent of that sum as a good sole tenant merchandise risk. This is a serious 
blow to the wholesale merchants of this city, who are cramped by surroundings 
already in their inability to obtain sufficient insurance. It must tend to build 
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up the city business of unrepresented companies to a larger extent than ever 
before, and it is doubtful whether the end is reached yet. The opinion is 
very strong that there are ether reinsurances likely before the new year be- 
gins, and with the loss of a few thousands more it is a serious question for our 
merchants to consider what they can do to obtain enough insurance, — 

*% * * * 

CRITICISM on the rates sent out by the unexpected Tariff Association is out 
of order until an opportunity for revision is given, But it has created some 
laughter already that so many questions have already arisen that it has been 
necessary to send out two slips containing ** rulings” on disputed questions. 
Some of these ‘‘rulings” are open to criticism, but there is such a strong 
desire to give the new scheme a fair chance that the objections are withheld. 
All this shows the importance of using cleat and explicit language in framing 
rules and regulations and avoiding the necessity of future ‘* rulings.” 

7 * * a 

THe Continental is paying twenty per cent on some risks which are limited 
by the new tariff to fifteen per cent commission, Probably by this course the 
Continental may secure some business which would otherwise go to the Home 
or German-American. There is some likelihood, however, that the company 
may get a little too much of the brokers’ business after awhile, and that when 
the other companies discover that they are losing any good business by the 
Continental's course they may find some way of retaliating on the brokers. 
It is quite certain that there is already apparent considerable harsh feeling 
toward the Continental on account of its action. 

* é x x 

Tue Brooklyn brokers and agents are inquiring what is to be done with 
their risks and brokerage commissions by the tariff association, The execu- 
tive committce has given out an opinion that the minimum rates on merchan* 
dise or risks not specifically rated cover the entire metropolitan district, which 
of course includes Brooklyn, If this is enforced as binding on all the com- 
panies it will create a lively circus among the Brooklyn brokers. 

* * + * 

THE inclination to repeat idle rumors about impending reinsurances was 
illustrated by a story which received some circulation last week touching one 
of the oldest New York companies, whose income and assets are each in ex- 
cess of $1,000,000. The funny part of the story is that the fiery president of 
the company met a person whom he accused of repeating the stery at a loss 
meeting, and gave him a dressing down in words such as he is not apt to for- 
get for some time, 

* * * x 

STATEN Island cotton risks are beginning to crowd the market, and rates 
have advanced. Grain in elevators cannot be easily insured at the rates of 
the summer. It looks like a squeeze in rates. 





CONTRIBUTED PAPERS, 


SURRENDER VALUES AND SURRENDER CHARGES OF IN- 
VESTMENT LIFE ASSURANCE POLICIES. 
WALTER C. WRIGHT. 
** Welcome the coming, speed the parting guest.” 

The weight of cpinion in the recent discussion of the subject by actuaries 
certainly seems to be in favor of a percentage of insurance value as expounded 
by Elizur Wright, limited by the fair or normal first commission and other 
cost of securing a policy of equivalent insurance value to take the place of one 
surrendered, as a prime condition of a proper surrender charge. 

There appears, however, to be a considerable weight of opinion in favor of 
a second element of charge, having regard exclusively to indemnity for the 
withdrawal of the net self-insurance or reserve of a policy. 

This element, if admitted to be well grounded, must of course be limited, 
as well as and in conjunction with the percentage of imsurance value, by the 
cost of securing a new policy in place of the one surrendered, which shall 
embrace an equivalent amount of self-insurance or investment. Elizur Wright 
did not provide for any such element as he could see no putative or possible 
damage under normal circumstances, and therefore no ground for indemnity, 
owing to the surrender of the net self-insurance or reserve of any policy. 

Concurring in this opinion, it is naturally my part to show its grounds and 
reasonable conservatism, and to do this and also make a few remarks on the 
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cash desirable and safe for a company, is the object of this treatise. 

There is no question in my mind as to what the indemnity charge, if any, 
for loss of investment should be based on. This should be the present net 
reserve, plus the present value, at risk of stoppage by death, of the future 
‘* deposits” for investment receivable under the policy, as that part of each 
successive premium which goes to investment was called by Elizur Wright. 

I think this more correct than the ‘‘ deposit” value suggested as such a 
basis by Mr. McClintock in 1871, because, when the commission or first cost 
of a new policy embracing the same present reserve and the same future 
‘* deposits” or their equivalent, has been secured, the loss in this respect by 
the withdrawal will have been fully repaired. The new policy being secured 
will supply as time passes, all the contributions to investment as well as insur- 
ance expenses which the old one would. The ‘‘ deposit” values of Mr. Mc- 
Clintock treated the entire reserve as if it were to be re-collected with increment 
by new ‘‘ deposit” and interest every year. In other words they operated as 
if collection fees for the whole reserve were needed every year, 

The present value of the future ‘‘ deposits’ under a policy needs no new 
formula for its calculation, as it is always the difference of the insurance value 
and annuity covering the future (net) premiums, 

Now, Elizur Wright placed a surrender charge upon the premature termi- 
nation of the insurance element of a policy, because a liability would always 
naturally be present of its working detriment to the company, by reason of 
the more than average vitality of the withdrawing policyholder, and none upon 
the self-insurance, because no similar putative liability-could attach to it. The 
bringing in of as much present reserve and promise of future ‘‘ deposits” on 
the part of a new member might and might not be an advantage to the com- 
pany according to circumstances. The new reserve would of course have to 
take its share of investment expenses, but would also cause its share. If the 
company might chance to make an extra good investment with such fresh 
revenue, the effect would be so far favorable and otherwise, and especially if 
it were not promptly invested, it would not be. This might not be true if the 
investment of large accumulations would naturally produce better results than 
But the history of finance does not show this for cases 
For instance, a 


that of smaller ones. 
where the accumulation has passed a very incipient stage. 
classification of the Massachusetts savings banks, according to their volumes of 
deposits, will show no evidence of higher net rates of interest being earned by 
the larger ones. In general it is the interest of a company not to pay much 
of anything for the collection of ‘‘ deposits,’ and especially for the mere 
promise of future ones, because it is its interest, within certain bounds, to in- 
duce new members to take long and largely insuring rather short term policies, 
just in proportion as they may be supposed to be desirable risks, The more 
desirable risks are only too prone to choose largely self-insuring policy terms, 
The predilection of robust men for short term endowments is evidence of this. 
Thus, at most, a mere collection fee for the minimum annual premium desir- 
able for a given amount of policy and pledge of corresponding future ‘‘ de- 
posist,” is all the commission, if any, on account of investment, it is worth 
while to incur. If further investment could be contracted for without being 
simply in place of insurance it might be otherwise. Such a collection fee, 
considering the yearly tax for current investment expenses, which the reserve 
of a policy must always be subject to, could not well exceed one-half per cent, 
or less than $5 in the most extreme case (a one year endowment policy) for 
each $1000 of the full face of a policy, for otherwise it would render the 
investment unprofitable. 

Good policy would ignore altogether the collection of a charge so trival as 
this, and, indeed, the charge based on insurance value in cases where it would 
be equally trivial, unless under normal circumstances the net policy reserve 
and other definite liabilities of a company quite covered or exhausted the total 
assets conservatively valued. Then, such a charge might be admissible, and 
also, perhaps, some small charge analogous to what a broker would make for 
buying or selling a bond or share of stock to compensate the company for the 
practical trouble of attending to the request for payment of surrender value, 

But the above is not the case under normal circumstances, and hence Elizur 
Wright saw no necessity for a surrender charge against the net reserve of a 
policy other than the indemnity charge of the Massachusetts law proportioned 
to insurance value. 

He considered that a prudent company would and should retain in the 
account of permanent or undivided surplus the full market value in excess of 
ledge= accounts (cost or par) of all stocks and bonds it might own, and simi- 
larly in valuing real estate or any other investment would throw the benefit of 
any doubt in favor of the company. Any member surrendering upon pay- 
ment of his net reserve would of course relinquish all claims on this surplus. 
By consulting the returns to the Insurance Commissioner of Massachusetts, 
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circumstances which make fixed and liberal terms governing surrenders for 
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it may be seen that this reservation as respects stocks and bonds amounted on 
December 31, t890, when the market values of stocks and bonds were un- 
usually low, to 4.50 per cent of the net reserve in the case of the New Eng- 
land Mutual Company; 2.40 in that of the Atna; .57 in that of the Con- 
necticut Mutual ; 1.48 in that of the Equitable ; .70 in that of the Germania ; 
I.g2 in thatof the Mutual; .80 in that of the Mutual Benefit and so on in 
the case of other companies considered to be financially well conducted. 

Again, he considered that no prudent company would anticipate its divisib|¢ 
surplus in declaring distributions. In other words, he took for granted that 
the surplus accumulated during one year, and perhaps not the whole of that at 
most, would be assigned for distribution and payable upon policies in sums 
distributed throughout the succeeding year, or at their anniversaries. Thus, 
any policy being surrendered would lose all participation in the current year's 
accumulation of surplus, even though it might be entitled to one year’s share 
for every year of its duration up to surrender. 

Now under proper and normal circumstances a year’s accumulation of sur- 
plus (I have reference of course to mutual companies) will amount to from two 
to six per cent of the aggregate net premium reserve of a company. 

There is ne excuse for allowing it to average less than three or four, because 
the amount of surplus which may accumulate may be directly influenced by 
the rates of premium and premium reserve of a company, which are alterable 
to suit circumstances at any time as far as new policies are concerned. 

A few examples of the actual surplus which companies hold over the net 
value of their policies will serve to confirm what is said above. These ex- 
amples, which I give below, are exclusively cases of companies which make 
annual returns of surplus on the great body of their policies. 

December 31, 1890, the New England Mutual held net assets 11.1 per cent in 
excess of the net reserve of the company’s policies, or an average of $11.10 
above every $100 called for by surrender on the basis of net values, and the 
company has nota single policy in full force on its books not entitled to annual 
returns of surplus. The Massachusetts Mutual held 8.5 per cent, the State 
Mutual 15.7 per cent, the Connecticut Mutual 12 per cent and the Mutual 
Benefit 8 per cent. 

Finally under ordinary circumstances, or rather all but very extraordinary 
circumstances, the income considerably exceeds the total disbursements of a 
well-managed company, as proved by the net growth of the volume of assets, 
and hence there can be no loss by the forced sale of investments to meet calls 
for surrender values. 

I have yet one bone to pick with my fellow actuaries, who assume concern 
on account of the liberality of the principles of conducting investment life in- 
surance enunciated by Elizur Wright and embodied in the Massachusetts law. 
This is regarding the attitude in which it would place a company in case of a 
serious defalcation, collapse of investment values or public panic. 

These occurrences fortunately are rare, and it is to be hoped may become more 
so as science and culture advance. They certainly will not be rendered more 
frequent by the comparatively strict responsibility’and circumspection which 
the above principles impose on tle managers of acompany. Hence men can 
no more afford to suffer large additions to the normal cost of their life insur- 
ance and associated investment, or transactions relating thereto in preparation 
for them in ordinary times, than they can afford to pay their physicians the 
full fees of attendance when they are not sick and are not receiving attendance. 

Against very sudden and unforseen panics the Massachusetts law opposes 
the sufficient stop, as far as loss by multiplied surrenders is concerned, that 
the consent of the company is only obligatory on. renewal days. As regards 
protracted panics or hard times it is evident that a careful company may pro- 
ceed safely by the avoidance of overvaluation and overpayment of surplus. 

Such times are not times when men undervalue or will carelessly drop their 
insurance in a well-managed company. Curiously enough some of those who 
apprehend danger from cash surrender values do not see that substantially 
all the danger they allege’must naturally attach to non-forfeiture rules with- 
out such conditions which would attach to those with. Men cannot be forced 
to pay more premium than they please, or in their opinions to throw good 
money after bad. They also forget that a sudden and great falling off in the 
accession of new business will involve the same sort of putative deterioration 
in the average vitality of a company as numerous surrenders, and to meet this 
emergency there is no opportunity for surrender charges. Such charges canyg 
afford no considerable current revenue to a company without being very exor- 
bitant or very numerous, or in other words without such a stampede as they 
deplore, but which venal managers have been known to promote when free- 
dom as to surrender charges has afforded them the opportunity, under the 


name of ‘‘ freezing out.” Sufficient premiums and premium reserve always 


have been and always must be the great reliance of a company to carry it 
I do not think a well-officered company of con- 


through all sorts of reverses, 
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siderable size can be so blind as to become the victim of a really exhaustive or 
dangerous deialcation or theft; but granting such a one possible, candor 
ought to lead those I am addressing to confess that such a catastrophe might 
ruin any company under any rules of government whatever. For one which 
should use up the surplus and decidedly encroach on the net reserve of a com- 
pany, there is no proper remedy but to put the company under temporary in- 
junction, so that the loss may be properly assessed upon all parties interested, 
and repaired. Those managers who have failed to keep their company out of 
such a scrape are not the proper men to be trusted alone and without positive 
statute guidance to do this correctly. Their appeal is only too likely to be to 
the shameless resort of ‘‘ freezing out” alluded to above, or the overcharge of 
the unsuspicious. 

Those who predict danger of occasional serious runs on a company with 
policies written on the ‘‘ savings bank” plan, or bearing fixed and fuil en- 
dorsed cash surrender values, even regard them as a menace to persistence 
also in ordinary times, In reply to this point I may submit a few figures. 
Suppose a man fifty years old and having a clear insurable interest (for it 
would be wasteful as well as immoral, and of course not to be desired for such 
a person to continue insured otherwise) holds a $10,000 policy of $2,720.50 
recognized present cash surrender value, and $54.95 current return of surplus 
premium, and suppose he is debating whether or not to renew it for the com- 
ing year. Suppose his necessary payment will be $227, and that if he pays 
this he will be entitled to $2,910.90 cash surrender value at the close of the 
year, plus $56.95 return of surplus premium. His entire effective investment 
for the year will then be $2,720.50, plus $227. or $2,947.50, plus, say, five 
per cent interest, $147.38, or $3,094.88 ; and since his credit at the close of 
the year (for I am taking an actual case) will be $2,967.45, it is plain that 
$127.43 will be the full cost to him of having secured to his beneficiaries in 
case of his death during the year the assurance of $10,056.95, or $7,281.50 
more than he himself could have drawn at its opening. The outlay is just 
$17.44 per $1000. Is there any temptation to withdrawal in this simple 
showing, which, while producing an increased sum invested at the end over 
the opening of the year, gives the man’s heirs if he die more than $50 for one 
spent by him to secure it to them ? 

It is such a showing as every agent schooled in simple arithmetic can make 
at any time for every client who holds a policy with properly endorsed values. 
How important it is, then, to own such a policy in order to have the means 
of keeping watch and account of the cost of insurance under it, if for no other 
reason, If there is a menace to persistence in it, let those who think so show 
where it lies. To me the menace of loss of future insurance which it cer- 
tainly does hold out in case of non-payment of premium or complete surren- 
der marks it as the last portion of his savings which a man would willingly 
give up. Nothing can be so just a menace to the acceptance of a contract in- 
volving investment as a possible surrender charge so great as to rob this of its 
profit, and to the continuance of such a bargain as one which will increase as 
years go on in the degree to which it will cause the foregoing effect. Policies 
liable to such charges can be successfully recommended only by avoiding 
reference to or concealing the fact, or by appealing to the gambling or specu- 
lative disposition. As Elizur Wright expressed it, the wis’ and prudent will 
hesitate to enter where no tracks lead outward. 

Boston, OCTOBER 20, 1891. 











CORRESPONDENCE. 


GREAT BRITAIN. 
[From Our Own CORRESPONDENT. ] 


A scheme of insurance tor seamen has just been definitely agreed to by the 
executive council of the Shipping Federation, and it will come into force on 
the first of January next. The general principle was decided upon some 
months ago, but since its provisional adoption certain details have been intro- 
duced which place the benefit fund on a more comprehensive footing than the 
one originally proposed, and it seems to have met with the cordial approval 
of the various districts concerned. The benefits which will now be paid under 


it are not only in the case of death or total disablement, as was at first con- 
templated, but will be given in the case of accident as well, the latter alter- 
native having apparently been adopted to meet the case of seamen who have 
no relatives to participate in the benefits of the tund. The persons entitled 
to the benefits of the scheme are those who have served for six months in 
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federation ships and seamen of the naval reserve as soon as they obtain certifi- 

cates of service. It is provided, however, that the holder of the benefit cer- 
tificate shall at the time of the accident by which he is killed or injured be 
serving on board a federation ship, and that the accident must have clearly 
arisen during and by reason of such service ; and it is further laid down that 
in case of death the insurance money shall be paid only to some relative, whose 
name has been duly recorded by the certificateholder, the object of this pro- 
vision being to prevent the money from falling into the hands of ‘“‘ crimps.” 
The certificates, which are to be renewed every twelve months, will be can- 
celed absolutely in cases of mutiny, desertion, causing risk to life or property 
and failure to join after cashing an advance note; or they will be suspended 
in case of failure to join, causing delay, disobedience of lawful commands, and 
breach of duty if logged. The cost of this fund to the Shipping Federation 
is estimated at about $100,000 a year, but that body makes no pretense of 
being actuated merely by motives of philanthropy. It is admitted that the 
fund is regarded from a business point of view, the members of the federation 
expecting to secure in return a better class of men, and to have also a greater 
guarantee for faithful service than they have under circumstances, From 
an actuarial view I am not able at present from the data at hand to predict 
great success for the scheme, but the Shipping Federation is no doubt an im- 
portant body, and the competition for mercantile marine insurances, already 
very keen, will now be greatly increased. Among the British offices affected 
to a greater or less extent may be named the Prudential Standard, Marine 
and General, Caledonian, Star, Edinburgh, United Kingdom, Temperance 
and several others. The payments will be as follows: On death or total dis- 
ablement, the master, £100; the chief officer, chief engineer, surgeon and 
purser, £75; the second officer and the second engineer; any other certi- 
ficated officer (on articles), £40 ; petty officers and other members of the crew 
above the rating of A. B. or fireman, £35; sailors, firemen and all other 
members of the crew, £25. 

Allowance in case of accident (for a period not exceeding thirteen weeks 
whilst incapacitated from work and not on pay). The master, 40 shillings per 
week ; the chief officer, chief engineer, surgeon and purser, 30 shillings per 
week ; the second officer and the second engineer, 20 shillings per week ; any 
other certificated officers (on articles), 16 shillings per week ; petty officers and 
other members of the crew above the rating of A. B. or fireman, 14 shillings 
per week ; sailors and firemen and all other members of the crew, 10 shillings 
per week, 

The ‘‘ big gooseberry” of The Daily Telegraph and The London Times, or 
the subject upon which an interest has been stirred up at this period of the 
year when politics are quiet, has been the ‘* Slavery of Drink.” Dr. Morti- 
mer Granville, who began the correspondence in The Times, is a fashionable 
West End physician, and the author of several medical works, 
editor of the Conservative evening paper, The Globe, 

‘The voluminous correspondence which has appeared in the Times in the 
wake of Dr. Granville’s letter as distinguished from that carried on in The 
Daily Telegraph, has been a deliverance on the part of the ‘‘ classes ” as com- 
pared with the ‘* masses.” Perhaps its most pleasant feature has been the 
cynical disregard manifested in many of the letters to the frightful havoc 
which is going on everywhere in society as the result of our present system 
and which is the proper raison d’etre of the temperance crusade. In the view 
of a number of the ‘* superior persons’ who have privileged the public with 
their opinions on this subject in The Times, the total abstainer is a person 
either too idiotic as to be altogether beneath notice or else a dangerous public 
enemy, whose designs all good citizens should unite to contravene. The 
sisue of this great controversy will not, however, be with these critics. Careful 
observers who have had an opportunity of studying the career of the average 
medical student, and the habits he has cultivated in respect of drink and 
allied matters, may well ask themselves what likelihood exists of such men 
examining the question of drinking dispassionately, and of their arriving at 
conclusions really scientific. They will prefer the authority of the facts and 
statistics on this question, which give a witness, fortunately, unbiassed by the 
personal question, 

It is due, however, to the medical profession to observe that Dr. Granville’s 
utterances have been received with anything but favor by some of the more 
eminent of its representatives. No severer criticism of them has appeared 
than that in The British Medical Journal, which says of his first letter: 


He was once 


A more thoughtless and inaccurate letter has perhaps hardly ever ap- 
peared in the public press, It was full of propositions in favor of the habit 
of drinking, so extravagantly worded, so devoid of evidence, and, it may 
fairly be said, so contrary to fact, that it is deplorable that any educated 
medical man should have been willing to append his name to it. 


The secretary of one British office having a temperance section, thus gives 
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the number of deaths expected according to the Actuaries H. M. table, and 
those which actually occurred during the seven years ending Dec. 31, 18yo. 








SECTION. Expected Deaths.| Actual Deaths. Percentage. 
| 
a a ‘ oc gi romaman 
QOMOTNE 6 6 cs vccteeseycs soc 679 | 527 | 77.61 
TOMIPOROMCE 6.00 ccccsccccoeses 306 174 56.86 








The following statistics are from the exhaustive work on ** Old Age” by 
Dr. G. Murray Humphrey, M. D., F. R.S., and are derived from the con- 
sideration of about goo cases of persons who had attained the age of eighty 
years, including some seventy four centenarians: 

Past History OF PERSONS FROM 80 TO gO YEARS, 






































No. of Total Per | Moderate —. Heavy | p,. -. 

Returns. Abstainers| Cent. Drinkers. Per Cent. Drinkers.| Per Cent. 

Males.. -- 298 28 9.39 | 225 75.51 45 | 15.10 

Females... 232 54 23.27 | 171 73.70 7 3.03 

Seas ee a a) a 396 74.72 52 | 9.81 
PAst HISTORY OF PERSONS FROM QO TO I00 YEARS. 

Males. ... 67 | I 1.49 | 58 86.56 | 8 | 11.95 

| | 

Fema'es...| g2 | 22 23.91 68 73-92 2 | 2.17 

159 23 | 14.46 126 79-25 | to | 6.29 

Total..... | 689 | __ 105 | 15.25 522 75.76 | 62 8 99 


The following are the statistics of the United Kingdom Institution: 




















TEMPERANCE SECTION, GENERAL SECTION. 
YEARS. “3 a ee ee ee ee ee 

Expected Actual Expected Actual 

Claims. | Claims. Claims. Claims 
1866-70... 2cccccees 549 | 411 1,008 944 
BB7IA-JS-ccccescccces 723 511 1,268 1,330 
BIONHGR. oc cacccsees 933 651 1,485 1,480 
EE ix siptncadnes 1,179 | 835 1,670 1,530 
1886-90... .. 22. cee 1,472 1,015 1,846 1,750 
Total 25 Years ..... 4,856 | 3,423 7,277 7,034 








Dr. Drysdale, who has had considerable experience as senior physician to 
the Metropolitan Hospital, in his contribution to the correspondence shows 
that the Rechabites, a total abstinent society, has at all ages a lower annual 
death-rate than that of the Ancient Order of Foresters at the age of twenty, 
the death-rate per 1000 among the Foresters being 7.29, it is 5.59 among the 
Rechabites ; at thirty, 8.07 in the former to 5.12; at forty, 12.08 to 6.46; 
at fifty, 18.65 to 11.97; at sixty, 33.66 to 25.15 among the Foresters and 
Rechabites respectively. The Sons of Temperance also had a very low mor- 
tality, not exceeding 7.5 per 1000 per annum of those insured. The mortality 
of the clergy of the English Church has fallen between 1861 and 1871, and 
1880-82, for in the former period their mortality between twenty-five and 
forty-five was 5.96, and this fell to 4.64, which figure, however, was higher 
than that of the Rechabites of similar ages (4.50), 

T. E. Young, the talented actuary of the Commercial Unicn office, and 
vice-president of the Institute of Actuaries, explains the longevity of total ab- 
stainers, which he admits, in a very ingenious letter to The Times, which is 
worth reproduction here:— 

‘: The proposition connecting total abstainers with exceptional longevity 
always assumes the form that total abstinence is the cause of this effect. My 
professional experience does not warrant the proposition in this shape. Their 
longevity, as a whole, is admitted ; total abstinence, however, is not the sole 
cause ; that cause consists of a generally prudential character of which total 
abstinence is merely the exhibition in one particular direction, To express 
my conclusion in another mode, I venture to affirm that they live long, not 
because they abstain, but because, on the whole, they produce a more than 
usually prudential, self-preserving, and moderate nature, of which the feature 
of abstinence is simply a manifestation in one special form, This statement 
is all, I conceive, which the facts justify.” 

Dr. Mortimer Granville is continuing on his part to preach the beneficent 
His article on ** Drink” in the October number of The 


effects of alcohol. 
National Review is a renewal of his arguments, and in a similar style to that 
exhibited in his Times letters. 


In the reply to his critics Dr. Granville says 


THE’ SPECTATOR. 








( Thursday, 





that he would hound out of the community the habitual drunkard, but would 
‘* rather see the country drunken and free than sober and teetotalized.” 

The death of the leader of the House of Commons has been a general sur- 
prise. A good man has fallen and the country loses a faithful minister. | 
understand that Mr. Smith was assured for a considerable sum in the Star Life 
office. He was the oldest living policyholder in the Star Society, his first 
policy being No. 3, effected in September, 1843. 

The International Congress on accidents to workmen at Berne, seems to 
have been a success, although the delegates appear to have divided their time 
pretty evenly between business and pleasure. Almost every country in Europe 
was represented and the United States government was ably represented by 
Mr. Gould—although not Jay. 
that ‘‘ the Americans were a practical people, and if they saw that the expe- 
rience of State insurance in the other countries, particularly in Germany, 
Switzerland and Austria, was attended by satisfactory results, they would also 
adopt that.system.” 
extension of the system of accident assurance. 
tions as a factor in the prevention of accidents, was commented upon by sub- 
The general drift of the discussion seemed to show that the 


Very significant were Mr. Gould’s remarks 


Herr Kogler, Vienna, advocated the widest possible 
The value of trade organiza- 


sequent speakers. 
French delegates, as a whole, accepted the principle of compulsory insurance, 
but were opposed to its application as a government measure. The German 
delegates, on the other hand, were evidently partisans both of obligatory and 
of State insurance. 

I am unable now to do more than merely call attention to the paper of Mr. 
Taylor, recently read before the Britsh Association at Cardiff, and a brilliant 
audience of economic authorities on this subject, in which he expected that 
certain features of the compulsory provision in Germany against sickness and 
old age might be adapted to England. The discussion that followed was a 
very interesting one, and one of the earliest speakers who took part in it was 
E, W. Brabrook, the newly appointed register of friendly societies, who is, I 
believe, the author of an unsigned article on the same subject ina recent 
number of a well-known magazine, which has attracted some attention. 

The new Liverpool State Fire Insurance Company has now opened a Lon- 
don office in Abchurch lane, under the management of Mr. Yarrow, who for 
some time has acted as London superintendent of agents for the Royal. I 
understand that the State directors intend eventually launching out into the 
United States, but not for some time yet, until the company has become more 
fairly established in England. In regard to the Monarch and the two other 
new concerns which have just seen the light, I expect to have occasion to 
refer tothem more particularly in a subsequent letter. The most recently 
formed company is the British Mutual Premium Provident Association, pro 
moted by the life manager of the English branch of the Mutual] Reserve, and 
is designed to resemble Sheppard Homans’ Provident Savings Society. 

The latest defects of the war which has been raging for so long between 
The Times of New York and the New York Life have been eagerly inquired 
for in London, and here, right away from the seat of controversy, the action 
of The Times has been severely commented upon. I do not presume to 
express an opinion on the but I am glad to receive your 
current issue, as I have good authority for stating that you have happily hit 
off the general feeling on the matter in London. Satisfaction was freely ex- 
pressed when Mr. Banta was finally cashiered. Surely the step was tardily 
taken and Mr. Beers dealt more than mildly to permit him to remain in office 
so long after the committee of trustees proved his allegations to be unfounded, 
although it was premised here that the president was desirous of dealing 
leniently with an official whose previous conduct had been uniformly exem- 
It is thought in London that the New York has but little to fear 
ANGLO-AMERICAN 


question, 


plary. 
from the investigation and coming report. 
LonpDon, October g. 





BOSTON BUDGET. 
[From Our Own CORRESPONDENT. j 

Two things have served to make all branches of business exceedingly dull 
during the past week. 

First, one of the most stubbornly contested political campaigns which this 
State ever saw has just ended, and in consequence it has been an utter im- 
possibility almost to approach a person on any other subject than politics. 
Then, again, there is no use denying that the recent Maverick Bank collap»« 
has had its effect upon all branches of business in that it has caused a general 
distrust of and unstability in the money market. 

The week, however, has not been without its sensation in insurance circles. 
This came in the shape of the arrest of John J. King of New York, Mrs. 
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Joseph McDonner and James Sullivan in this city. All of them reside here. 
They were charged with conspiracy against the Boston branch of the New 
York Life Insurance Company, the John Hancock Insurance Company and 
the Metropolitan Insurance Company of New York. Here is the story in 
brief. Mrs. McDonner’s husband was a very sick man and it was known 
that he could not live long. So the three combined and a stranger was taken 
around to the-various offices of the companies above mentioned in this city, 
examined, found to be all right, and policies of $2000 obtained in each under 
the name of the woman’s husband. In about two months the husband died, 
and before the fraud was discovered Mrs. McDonner had collected the poli- 
cies and divided with her partners in the transaction. King has been brought 
here for trial. The next chapter in the case is being watched by all interested 
in insurance matters with a great deal of interest. 

John C. Paige has recovered from the effects of his recent accident and is 
again at his office. 

Janet O. Copeland, who sued the German-American Insurance Company 
for $4800 and interest, the amount placed on her property at West Bridg- 
water which was destroyed by fire on November 27, 1887, has been awarded 
a verdict in the Superior Court of this city for $5829. 

Insurance Commissioner Merrill had little difficulty in defending himself 
against the attacks which were made upon him because of his activity in the 
campaign just ended. The charge that he was stumping the State for the 
Republican candidate was promptly denied and followed by proof to the 
effect that if he were there was plenty of precedents for his so doing if he 
chose to. 

A genuine and very active firebug has put in an appearance at Winthrop, 
one of the suburbs of this city. 

Commencing November 1, Charles W. Holder assumed the Boston man- 
agership of the Granite State Fire Insurance Company. 

The Clark-Hatch case is again before the public and promises to remain 
there for some time to come. Last week the Travelers Insurance Company 
entered a bill in equity in the Superior Court in this city against its default- 
ing agent’s wife, Mrs, Ella P. Hatch, in which it attempts to obtain certain 
securities in the hands of Mrs. Hatch im order that the company may apply 
them against the claim which it has against her husband. The bill alleges 
that the securities belong to Hatch, and that he turned them over to his wife 
with an intent to defraud his creditors in general and the plaintiff company in 
particular, As will be remembered, it is alleged that Hatch is indebted to 
the company in the sum of $23,603 on account of certain frauds which he 
perpetrated upon the company in securing insurance upon fictitious lives. A 
bill of particulars attached to the bill gives in detail the cases and the amounts 
which, it is alleged, that Hatch cheated the company out of: Bridget 
McBride, $2640.11; Samuel F. Shelton, $3837.37; James A. Babson, 
$2440.35: Annier S. Spencer, $3504; Robert P. Gannett, administrator, 
$2297.86; same party, $5741.37; Mamie E. Smith, $3142.50. 
somewhere in South America. 
Boston, November 9g. 


Hatch is 
GIL GILson. 





IN AND ABOUT CHICAGO. 


[From Our Own CorrESPONDENT. | 


The sudden death of Col. W. W. Caldwell, up to three years ago general 
agent of the Factors and Traders of New Orleans for the entire North, was one 
of the sad events of the week. Col. Caldwell’s health had been extremely poor 
for a year, but about a month ago he apparently recovered and was able to 
attend to business, when overtaken by the stroke of apoplexy which ended 
his life. He was born in Lexington, Ky., August 3, 1835, and spent his 
early life there. At the breaking out of the war he was a resident of Indiana, 
and there organized a regiment of which he was made Colonel. His war 
record was a brilliant one. His first introduction into insurance came in 
1865, and in 1877 he selected Chicago as his home. Here he was prominent 
for a number of years, representing the Peoples of Newark, the New Hamp- 
shire Fire, the New Orleans Insurance Company and the Factors and Traders, 
respectively, as general agent. The funeral services over the remains were 
held at the family residence, No, 235 Park avenue, on Wednesday afternoon. 
A large delegation of insurance men was present to pay their last tribute of 
respect tohis memory. The body was on Thursday interred at Jeffersonville, 
Ind. 

The crude petroleum war is liable to assume large proportions in the near 
future. The Standard Oil Company, which has fora long time been in divers 
ways trying to get its product introduced into the business disirict, has at last 
taken action in the shape of a threat to become an insurance company to all 
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that desire to use crude oil, and will offer to carry the risks at the present 
rates. Should the scheme work and the use of crude oil become general, it will 
certainly force the companies to take definite action or lose them a large quan- 
tity of business. Petitions to the local association asking for permission to 
use the oil in the restricted district are frequent, but so far all have been re- 
fused. 

Retail department stores will on December t be rated according to the 
ground area of the building occupied in the conduct of such business, the 
standard area being fixed at 5000 square feet. For such buildings the rates have 
been fixed as follows, in addition to those reported in the regular schedule on 
commercial structures: On buildings of 5000 square feet ground area, to 
cents ; over 5000 and not exceeding 7500 square feet, 15 cents ; over 7500 
and not exceeding 10,000 square feet, 20 cents; over 10,000 square feet, 25 
cents. Fifty cents more than the building rate will be charged on the con- 
tents of such stores, and where goods are displayed by draping, festooning 
or in other loose order, or where unprotected arc lights or gas jets are used, 
an additional charge of 10 cents to both building and contents will be added, 
The new ruling does not materiatly change the rate, but it is considered by 
all to be a very satisfactory system and one which will in time become gener- 
ally adopted, 

The Underwriters Mutual Fire Insurance Company of Sioux City has been 
formed, and is stated to be ready for business. ‘The officers are E. F. Phil- 
brook, president and manager; Judge A. S. Wilson, treasurer, and J. L. 
Mabie, secretary. The company was started by Mr. Philbrook, who, until 
recently, was president of the Northern Fire of the same city. It will do 
a general business. 

A plan was laid before the World’s Columbian Exposition authorities this 
week for an insurance exhibit, which is pronounced by all to be the best that 
could possibly be formulated. W. A. Alexander of the Fidelity and Casualty 
Company is taking a decided interest in the scheme, In brief the idea is to 
have erected a building 50x 100 feet, exemplifying all the schemes for non- 
combustible and slow burning structures, On this is to be displayed outside 
stair cases, fire shutters and escapes, stand-pipes, etc., while inside sprinklers, 
chemical extinguishers, fire curtains, safety elevator hatchways, etc., will have 
a place. Room for the fire patrol will also be made as well as for the reception 
of visiting insurance men of the world. 

The Commerce of Albany was formally admitted to do business in Illinois 
yesterday by the Auditor of State. As was announced in THE SPECTATOR 
last week Webster, Wiley & de Roode are the local agents. 

Manager Warner of the New York Plate Glass Insurance Company has ap- 
pointed James A. Miller & Co, Chicago agents. 

Marine interests at Detroit are shaken up with a war. The new rates made 
November 1 have been declared off, and the situation is so serious that a num- 
ber of companies, including the Detroit Fire and Marine, have withdrawn 
from the field entirely. 

Officers of-the Detroit Manufacturers Mutual Fire Insurance Company tele- 
graphed your correspondent to-day that the proposed reinsurance would not be 
effected until next week, 

The retirement of the Liberty by reinsurance in the Home of New York 
was announced here to-day, Such a move was not unexpected, but is never- 
Morris L. Duncan was Western general agent 
and Ducat, Lyon & Co, local agents, 


theless generally regretted. 


Secretary Sheahan of the National Inspection and Map Company absolutely 
denies the rumors freely circulated that the company wou!d be wound up. 
He says that while the company is necessarily crippled by the many retire- 
ments, others will soon take their place and that soon things will be moving 
smoothly again, 

CuicaGco, November 7. 


Busu, 





WESTERN NEW YORK. 
[From OuR OWN CORRESPONDENT. ] 

The desperate pushing for new business that characterized the life assurance 
work of last year has produced its natural result in a strong reaction, and the 
life insurance circles are very quiet in western New York. Doubtless the 
troubles of the New York Life have cont ibuted to this result. Yet the faith- 
ful workers find a fair amount of business, and the volume of assurance ob- 
tained and settled in 1891 will make a good showing. 

if the reports coming from the agents to our Life Underwriters Association 
are reliable, the amount of business ‘‘ not taken” will be small this year. 


This will be a desirable improvement both for the companies and the agents. 
The suggestion by Wm, P. Stewart of the Mutual Life that the beneficent 
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principle of life assurance should be represented in some suitable artistic man- 
ner in painting or sculpture at the approaching World's Fair, is worthy of 
careful consideration and discussion. Surely no institution or interest is more 
thoroughly interwoven with the life of this country and the civilized world 
than life assurance, permeating as it does every town, hamlet and neighbor- 
hood, and lifting the heavy burdens of real and prospective poverty from mil- 
lions of widows and orphans. An institution so great, so good and so inti- 
mately connected with the protection of dependent families deserves and 
should receive a proper recognition whenever and wherever the world comes 
together to show and to see its greatest and best productions, M. 
ROCHESTER, N. Y., November 7. 





KANSAS CITY. 
[From Our Own CORRESPONDENT. ] 


An air of painful uncertainty overshadows compact circles at present, and 
there are not wanting those ominous signs that oftentimes prove the harbingers 
of open hostilities. To be sure, we have always had wars and rumors of 
wars. We've always had more or less crimination and recrimination, but not 
for a long time have we had sucha noticeabie presence of those subtle influences 
that operate to destroy harmony. Heretofore it was a capital crime to cut a 
rate ; now an agent goes about it in a cool, calculating manner that is posi- 
tively appalling. He stands not upon the order of cutting, but he cuts, 
Likewise he rebates. Then he wipes his gory hands, so to speak, and flings 
defiance at the board. Of course this cannot go on forever ; the day of reck- 
oning must come. There 1s a heap of significance in the fact that board meet- 
ings have become rather numerous of late—much more so than usual, I be- 
tray no confidence in making the assertion that indications point strongly to a 
disruption of cur local compact unless an early and radical remedy is applied. 
This is not mere conjecture, it is not the mild vaporing of a pessimist, but it 
is based upon existing facts that admit of no contravention, When Greek 
meets Greek, then comes the tug-of-war. 

An alarming increase in fires is noticeable of late, mostly small ones. Kan- 
sas City has been rather lucky the past year, but it amounts to almost an epi- 
demic now. ‘Two very bad incendiary fires occurred some days ago, and in 
both cases full losses were paid notwithstanding the almost overwhelming evi- 
dence of fraud. One, a range of five frame dwellings, bore such overwhelm- 
ing evidence of deliberate fraud that it is a matter of surprise that the com- 
panies gave up their good money so easily. At least half a barrel of coal oil 
was used, and so clumsily that a little effort on the companies’ part certainly 
would have disclosed the real culprit. Some of the neighbors are inclined to 
talk a trifle, and intimate that they could tell something should the matter be 
forced upon them. 

The fire department reports for October show seventy-seven fires, with a 
total loss of $11,648, or an average of $400 per day gone upin smoke. The 
local papers say this isa remarkably good showing. Possibly ! 

The action of the companies in raising packing-house rates is being severely 
condemned, and just at this time is giving the rate agitators a new theme for 
discussion. An average raise of fifty per cent is made, and in some in- 
stances it has been increased 100 per cent. It is doubtful if the packers 
will accede to the change. - The Armours are outspoken in their dissatisfac- 
tion and declare emphatically that no more renewals will be granted until the 
new order is rescinded. In their case alone the increased rates adds nearly 
$20,000 a year to their premiums, Already it is rumored that measures are 
being taken to organize a packers’ insurance company to carry these lines. 
In the meantime they are reticent as to the disposition of retiring policies, 
The loss of these heavy lines would mean much to some of our board agencies 
whose income is largely dependent on this business, Insurance men justify 

their course by the statement that the companies have never made any money 
on packing-honse business. 

Some days ago our superintendent of buildings began a systematic inspec- 
tion of all theatre buildings. He boldly pronounced them in a deplorable 
condition as regards fire ability, and also wanting in the various safety appli- 
ances for the protection of human life. One was led to believe that every 
theatre in the city was a vertible fire trap. But he came out later on with an- 
other statement that considerably modified his former one. With one excep- 
tion all our theatres are first-class houses, well built and admirably equipped 
with the means of quenching fires. They are paying adequate rates and it is 


unjust to harness any more hardships upon them. 
The $300,000 policy on the Grand avenue street railway property, that 
caused such a bitter war last year, expired a few days ago and was rewritten, 
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as I understand, at a rate offered by the railway company. The Guardian, 
which carried it last year, is not on the risk this season. 

The Mutual Matrimonial Association is traveling a very thorny path at 
present. A petition for a ro forma decree of corporation was thrown out of 
Judge Henry's court last week, and now the would-be company is ransacking 
the statutes to prove Judge Henry's act illegal, 

J. T. Dean, formerly a banker of Louisburg, Tenn., has gone into partner- 
ship with Williard Merrian of Kansas City, Kan. The style of firm is Mer 
riam & Dean, 

W. B. Mumford, of the Provident Savings Life Insurance Company, sc- 
cured a patent last week on a hot airradiator. He, no doubt, intends to warm 
things up in insurance circles. 

D, A. Meyer succeeds Richard Seamens as general agent of the Manufac- 
turers Accident Indemnity Company. 

Rush & Ashby, general agents of the Fidelity and Casualty, have dissolved. 
Mr. Ashby goes to St. Joe as general agent, while Mr. Rush continues in this 
territory. C, A. Fleming, former agent at St. Joe, is now in the stock broker- 
age business. : 

The firm of Mariner & Quincy has dissolved, Mr. Quincy retiring. 
partnership has been effected consisting of Ridge, Mariner & Bryant. 

A beautiful silver cup, presented to A. N. Sadler of the New York Life, is 
on exhibition at one of our prominent jewelry stores. It was a prize awarded 
to Mr, Sadler for the largest amount of business secured in a given time. 

November is starting out well, empty houses are getting scarcer every day, 
and prospects are brightening. HARRY. 

KANSAS City, Mo., November 5. 


A new 
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A TIMES FALSEHOOD) CORRECTED. 


The following letter addressed to The New York Times has not appeared 
in that paper . 

SPRINGFIELD, MAss., November 2, 1891. 

Your issue of this date states that the largest Vermont policyholder in the 
New York Life Insurance Company has allowed his policy to lapse after pay- 
ment of one premium, because of his distrust of the management of the com- 
pany ; also that he immediately insured in anothercompany. I beg to advise 
you of some important facts not contained in this item in your valuable 
journal, . 

The gentleman named was not the largest policyholder in the New York 
Life in Vermont, neither has he ceased to be a policyholder of the New York 
Life. Should he discontinue his insurance in our company, it will be, as lam 
reliably informed, for the alleged reason that the agent of the Northwestern 
Life Insurance Company proffered him a magnanimous rebate in that company. 

Inasmuch as The Times has hitherto neglected to publish my communica- 
tions to its columns, I beg most respectfully to state that a copy of this letter 
will be sent to the editors of other journals that all the facts in the matter may 
Very truly yours, 

A. P. CHILDs, 
General Agent for Vermont, New York Life Insurance Company. 


surely be made known to the public. 








CASUALTY INSURANCE. 


—Business is brisk in all lines of casualty insurance. 

—The St. Paul German Accident Company will shortly issue employers 
liability policies. 

—The American Employers Liability Company has appointed W. II. 
Parker & Son of Pine Bluff, Ark., State agents for Arkansas. 

—R. Pitcher Woodward, secretary of the Mercantile Mutual Accident 
Society, leaves New York this week on an extended trip through the West. 


—Russia intends to introduce compulsory accident insurance. The plan 
for the bill has been sketched already, and persons who know say tkat its 
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provisions are to be very far reaching, including street workmen, railway 
workmen, house carpenters, etc. 

—F. W. Reynolds, the well-known underwriter at Cleveland, has been 
appointed general manager for Cleveland of the Manufacturers Accident and 
Indemnity Company of Geneva, N. Y., having resigned his position with 
the National Accident Association of Indianapolis, Ind. 

—Stephen J. Hill, a policyholder of the Preferred Mutual, was in the 
wreck on the Panhandie Railroad about the beginning of October. Fortu- 
nately he was but slightly injured, but still he drew $50 a week for three 
weeks, as he held one of the $10,000 combination policies. 

—The Fidelity and Casualty has caused the arrest of Edward S. Iloagland 
of Ithaca, freight and ticket agent of the Delaware, Lackawanna and Westein 
Railroad, on the charge of stealing several thousand dollars. Truly, the way 
of the evil-doer is hard if a fidelity company is on his bond. 

—The New York Plate Glass Insurance Company has made the following 
appointments: Henry S. Warner, Chicago, Ill., manager for Cook county ; 
P. Moses & Co., general agents for Louisiana, with headquarters at New 
Orleans ; A. H. Main & Son, Madison, Wis., general agents for Wisconsin. 


—Efforts to restore harmony in plate-glass insurance circles are still being 
made, though some of the companies find that ‘* ’tis hard to give the hand, 
where the heart can never be.” However, it is a matter for congratulation 
that the demoralization has not spread, but is still confined to Kansas, Mis- 
souri and Minnesota. 

—We have received a copy of No, 1 of The Mercantile, a monthly sheet 
issued by the Mercantile Mutual Accident Society of New York. ‘This num- 
ber contains an illustration of an accident, as well as a collection of interest- 
ing matter. Other issues will, doubtless, be of as much interest to the 
insured as well as the uninsured, 

—The Railway Officials and Employees Association is making great capital 
out of its recent examination by Commissioner Dearth of South Dakota, 
The assets on October 3, the date of the investigation, amounted to $269,322, 
with no liabilities whatever. Secretary Bellis will be able to surprise his 
competitors at the close of the year by his splendid showing of new business. 


—C. T. Hopper, the genial secretary of the New York Accident Insurance 
Company, has just returned to New York from a three weeks’ pleasure trip, 
the first he has taken in ten years he says. It might be as well to add that 
this pleasure trip was also a wedding trip. The bride and groom have our 
congratulations, and a host of Mr. HNopper’s friends throughout the country 
will wish him happiuess. 

—Generally, when a person ‘‘doesn’t know ’twas loaded,” it has been 
observed that the custom was to look down the barrel or point the gun at 
somebody. Last week’s papers recorded a variation, One Roscoe took down 
a gun, not supposing it was loaded, put in another charge, then holding the 
gun a little way from him he fired, the gun recoiled, striking him heavily in 
the stomach, causing his death. 

—<According to a report of the London Chamber of Commerce, 1076 per- 
sons were killed and 4721 injured on English railroads in 1890. The persons 
afflicted were mostly road officials, while of the number of passengers 118 
were killed and 1361 injured, ‘* Most of the persons,” as the report has it, 
‘* were not injured in collisions and other road accidents, but in consequence 
of their own culpable neglect.” 

—The casualties reported in one New York newspaper during the past two 
weeks foot up to 76 killed, of which ro were drowned and 16 were by railroad 
accidents and 8g injured, including 24 in railroad accidents. In addition to 
the above casualties there were reported the following disasters : Earthquake 
in Japan, injuring gooo and killing 6500 ; 17 lives lost on burning Mississippi 
steamer ; 19 miners killed by a falling cage ; 20 lives lost by the burning of 
an oil-laden steamer ; 77 drowned by a cyclone in the Bay of Bengal, which 
also killed 60 convicts and injured 200 others at the penal settlen.ent of An- 
daman. Moral: Keep insured. 

—The Southern Accident Company of Knoxville has entered Arkansas, 
appointing Myrick & Thrash of Fort Smith as general agents. This agency 
has been signally successful, the average number of policies written per month 
being about 150. ‘The company is now entered in Tennessee, Georgia, the 
Carolinas, Virginia, Arkansas and Georgia. .Desirable positions as general 
agents in the States of Georgia and Alabama (the company is about to enter 
the latter) may be obtained by application to the home office, Applicants 
must, of course, be competent and experienced in the business, and have a 
past-record to show. The Southern Accident is now about eighteen months 
old and wrote more business during the past six months than during the first 
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At the present time the company has in force about 1500 policies, in- 
suring about $5,000,000. It has its first death loss yet to pay, and has never 
contested a claim and has no unadjusted losses on its books. It is likely that 
the Southern Accident will increase its capital to $200,000 on January 1, and 
seek business in broader fields than at present, 


year. 


—Benjamin Robert Musgrave was arrested on Thursday last at St. Paul. 
Musgrave has been wanted for some time in Terre Haute, Ind., where he 
made a daring attempt to swindle accident and other insurance companies out 
of $25,000. He had loaded up with that amount, and then caused it to be 
given out that he had been burned up ina hut on the Wabash river. That 
was in August last. It was found that he had purchased a skeletcn, the cal- 
cined bones of which were found in the ruins. A few weeks ago a confed- 
erate of Musgrave’s was arrested, and made a full confession. It is prob- 
able that stern justice will be meted out to Musgrave. 





NEWS OF THE WEEK. 


Meeting of New York Life Policyholders. 
A NUMBER of the policyholders of the New York Life Insurance Company met 
at the Windsor Hotel Thursday evening. Francis W. Glen of Brooklyn 
called the meeting to order, and Charles P, Huntington was made chairman. 
Mr. Glen was chosen secretary. 
When Mr. Huntington took the chair, he said ; 


This meeting has been called at the suggestion of quite a number of the 
policyholders of the New York Life Insurance Company for the purpose of 
considering what steps should be taken to restore confidence and protect the 
interests of policyholders in that company. The call was not made general, 
as it was considered better to restrict the attendance to representative policy- 
holders, entirely disconnected from the controversies in which the company is 
involved, and who will have no other motive than the protection of this trust 
fund for the benefit of those to whom it properly belongs. 

Whilethe New York Life Insurance Company has an immense constituency 
scattered all over the civilized world, it isa New York corporation ; a ma- 
jority of its trustees or directors must be residents of this State, and it seems 
eminently proper under the circumstances that there should bea committee of 
policyholders here with authority to hold proxies and take such action -as may 
be deemed necessary in the interest of policyholders. 


The following resolutions were unanimously adopted : 


Resolved, That the following-named policyholders of the New York Life 
Insurance Company be appointed a committee, with authority to employ 
counsel, to take such action as they may deem necessary to correct abuses in 
the management of the campany, restore public confidence and generally to 
protect the interests of the policyholders : 

General Henry W. Slocum and Francis W. Glen of Brooklyn ; the Rev. 
Henry M. Sanders, Charles P, Huntington, Frank Dickinson and Col. A. G. 
Paine of New-York ; Frederick Harris of Springfield, Mass., and C. M. Lea 
and Gilbert H. Shearer of Philadelphia. 

resolved, That this committee has power to add to its number other policy- 
holders so as to make a committee not exceeding seventy in number. 

Resolved, That the policyholders of the New York Life Insurance Com- 
pany be notified and requested to send their proxies to the above named com- 
mittee, Lock Box 369, New York city. 


The committee, all the members of which were present, met for organiza- 
tion. General Henry W. Slocum was elected chairman and Francis W, Glen, 
secretary. Steel & Dickson and ex-Governor H. D. Chamberlain were re- 
tained as counsel. 





Tariff Association in New York. 


At a meeting of the representatives of the insurance companies who had signed 
the temporary agreement for a tariff of rates, held at the New York Board of 
Underwriters on Wednesday of last week, it was tormally resolved to organize 
and put the new tariff into effect immediately, The association is to be called 
The Tariff Association of New York. Benoni Lockwood, manager of the 
Insurance Company of North America, was elected president ; James A. 
Silvey, vice-president ; W. DeL. Boughton, secretary ; W. A. Anderson, 
manager, and Mr. Rowell as assistant manager. The plan and scope of the 
new organization is as follows : 

The rules and rates of this association shall apply on all mercantile and 
storage risks (except on buildings) and manufacturing risks using power, loca- 
ted in the city of New York below a line commencing at Fourteenth street, 
North river, running easterly to Fourth avenue, down Fourth avenue and 


Bowery to Grand street and along Grand street to East river, including both 
sides of said streets, and on and in the piers, wharves and storage warehouses 
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(except on buildings) on the shore line of New York, Brooklyn, Jersey City, 
Hoboken and Staten Island, and on such other individual risks or classes of 
risks located in the city of New York as, in the judgment of the association, 
it is expedient to rate. 

At the first meeting of the association alter the appointment of the commit- 
tee on rates, it shall be the duty of such committee to report a schedule of 
minimum rates to apply on all risks to be rated in the tariff district above 
specified, and such rates and the commission rule shall apply as soon as such 
schedule is adopted. 

All such risks shall be written only at the chief office of the company, and 
not more than fifteen per cent on the premium thereon shal] be allowed as 
brokerage or commission. 

The association may also rate any risks in the metropolitan district outside 
the city of New York, and such risks when rated may be written at the chief 
office of the company, or at the proper local agency or branch office, and the 
officer, agent or manager issuing the policy may allow no more than fifteen 
per cent brokerage or commission on the premium thereon. 

The committee on rates shall recommend ratings to the association, when. if 
the same are adopted by vote of ninety per cent of the members present at any 
meeting, they shall become operative ; and to change a rate once established 
a vote of ninety per cent of the members present at any meeting shall be 
requisite, 

The deviation committee shall have power to examine the books of the 
office, agency or branch office alleged to have deviated, and also the party 
complained of, under oath, and his refusal to testify to any questions perti- 
nent to the complaint shall be deemed an admission of the truth of the charge. 
Appeals from the decision of the committee may be made to the members at 
any meeting, notice of such appeal having previously been given to each mem- 
ber of the association, and the findings shall be confirmed, unless a majority of 
those present shall vote otherwise. 

The deviation committee may impose penalties in 


fines not exceeding $100 
for any one violation of rule or rate. ; 


The following committees have been appointed: Executive commit- 
tee—E. F. Beddall, J. M. Hare, B. F. Ackerman, H. H. Hall, M. 
S. Driggs, C. C. Little and Mason A. Stone. Committee on rates— 
W. H. Crolius, W.S. Banta, A. D. Irving, J. R. McCay, Jr., W. P. Rhodes, 
F. O. Affeld and J. H. Washburn. Deviation committee—W. T. Kaufman, 
H. W. Eaton, J. J. Nestell, W. L. Ogden, L. Murray, Thomas F. Goodrich 
and George W. jones. 

The following named companies doing business in New York are “the only 
ones that are not members of the new association, but it is understood that 
they have agreed to observe rates, rules and regulations laid down by the asso- 
ciation : Continental, New York ; Alliance, New York ; Peter Cooper, New 
York ; American, Newark ; Firemens, Newark ; Northwestern, Milwaukee ; 
Kings County, Brooklyn; Guardian of London and the Caledonian of 
Edinburgh. 





A Receiver Applied for Hudson River Fire and Marine. 


GEORGE S. DuRYEER, State commissioner of banks and insurance, applied to 
Chancellor McGill recently for an order to compel the Hudson River Fire 
and Marine Insurance Company to show cause why a receiver should not be 
appointed to wind up its business. An affidavit was submitted by the com- 
missioner, which set forth that an examination of the company’s books failed 
to show sufficient assets to warrant it to continue business. The chancellor 
granted the order, and made it returnable on Monday. The company was 
organized in December, 1590, with Charles A. Willis president ; George B. 
Delamater, vice-president ; Frederick C, Fowler, secretary, and Foster B. 
The company transacted business on what it termed a 
Each person who had his property insured gave a 
note to the company for the amount, and was thereby styled a partner. The 
company did some ‘‘ surplus line” business in this city and elsewhere. The 
first statement made by the company showed cash assets of $222.12; due 
2,398.35, anddue from premiums, $1102; total gross assets of 


Gilbert, treasurer 
mutual insurance plan. 


from agents, 


$3,722.47. The amount of risks was $167,650. 





A Joke on Field Marshal Ransom. 


THE following touching paragraph we clip from The Commercial Bulletin. 
In doing so, we extend our sympathy to Field Marshal Ransom of The Stan- 
dard, and as we give him a silent pressure of the hand we weep our little weep 
in unison with him ; 

There are some griefs too deep and bitter to permit of the most delicate 


sympathy. In some cases even a kindly pressure of the hand, though the 
face with its pent-up emotion be averted, is an unpardonable intrusion, At 


times it is denied us to call and witness the sufferers altered countenance and 
with genial goodness tell him how badly he looks and reap some morbid joy 
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through contemplating whatever symptoms of heart laceration may be appar- 
ent. Such a pitiable instance is now calling for the display of our latent 
affection for The Standard of Boston, and we cannot but feel sick at heart at 
our entire inability to extend to our beloved contemporary a satisfactory public 
token of our appreciation of the appalling absurdity which it perpetrated in 
its current issue. It seems that The Brooklyn Eagle reprinted last week a 
fac-simile of its issue of October 26, 1841: In it appeared a notice of the in- 
corporation of the ** United States Insurance Company of the city of New 
York,” giving various‘details which need not be repeated here as the company 
is hardly even a memory now. ‘The Standard of Boston, overlooking the an- 
tiquity of the date, placed implicit confidence in this news, and in Saturday's 
issue proceeds to denounce the company for appropriating the name of two 
successful companies. To our great sorrow it commences a lengthy editorial 
with: ‘* The organization is announced.” Rather good this, and even older 
than Standard items usually are. It suggests that the New York Superinten- 
dent never will authorize the company to take this name. 





Not Collis P. Huntington. 


A RUMOR having been given circulation by a journal not friendly to the New 
York Life that Charles P. Huntington, who was chosen chairman of a com- 
mittee appointed at a meeting of a few policyholders of the company at the 
Windsor Hotel a few evenings ago, was C. P, Huntington, the eminent capi- 
talist and railroad manager, on Tuesday the following correction was tele- 
graphed over the wires of Kiernan’s agency : 

‘* The individual who represents himself to be a committee of policyholders 
of the New York Life Insurance Company, and who signs as C. P. Hunting- 
ton, is not Collis P. Huntington, the prominent capitalist and railroad man. 
Mr. Huntington does not know his namesake.” 








COMPANIES AND AGENTS. 


The Southeastern Mutual Accident Association. 


THIs company, located at Athens, Ga., isa new candidate for favors in the 
South. The business is divided into four classes. 
num and 200 weeks indemnity are given. The benefits are as liberal as those 
offered by any other mutual company. The officers are as follows: 
dent, D. P. Haselton ; vice-president and attorney, E. T. Brown; treasurer, 
F. S. Morton ; secretary and general manager, T. A. Burke ; medical direc- 
tor, Dr. Samuel C, Benedict, a vice-president of the National Order of Rail- 
way Surgeons. A. Clarke is superintendent of agencies. 
board, which is composed of prominent men in Athens, is as follows: James 
White, cashier National Bank of Athens; R K. Reaves, Reaves Warehouse 
Company, cotton factors ; E. T. Brown, Mayor city of Athens; J. J. C. Mc- 
Mahan, president Exchange Bank of Athens; E. R. Hedgson, Henderson 
Warehouse Company, cotton tactor; W. J. Morton, capitalist ; C. D. Flani- 
gen, business manager Athens Publishing Company ; Billups Phinizy, capi- 
talist ; W. D. O’Farrell, Reaves Warehouse Company, cotton factors; A. L, 
Hull, cashier Bank of the University ; John Crawford, wholesale druggist ; 
G. 11. Yancey, capitalist. 

The company is already transacting a very satisfactory business throughout 
Georgia and in adjoining territory, and it is Manager Burke's intention to 
gradually put down agencies throughout the entire Southern field. He isa 
competent and energetic accident manager anl has gathered about him an 
able corps of assistants. He is willing to make desirable contracts with good 


The cost is $12 per an- 


Presi- 


The advisory 


agents. 





The Macon Fire Insurance Company. 


THIS company, located at Macon, Ga., reports a satisfactory experience for 
the year, now tea months old, and did remarkably well during September and 
October. 

The Macon Fire pursues a conservative course, wri ing small lines on good 
business only, and its losses are upon the best classes of risks. 

The Macon Fire is entered in Georgia, Alabama, South Carolina and 
Texas, and is a member of the S. E. T. A. Edgar S. Wilson, the popular 
and efficient secretary and treasurer, is a member of the executive committee 
of that association, and with Manager Gay of the Insurance Company of 
North America at Atlanta did more to defeat the obnoxious Whitfield bill in 


the legislature of his State than any other two persons. These gentlemen, 
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therefore, deserve the thanks of all companies interested for their untiring 
zeal and energy in behalf of the insurance interests. Mr. Wilson, besides 
being a popular underwriter and prominent citizen of Macon, is also a mem- 
ber of the Governor's staff. 

John J. McKay, the special of the company, is, though a young man, an 
experienced and competent field worker, and makes his good work tell in the 
company’s statements year after year. 

The Macon Fire has enjoyed a careful, steady growth since organization, 
and is rapidly becoming one of the largest institutions of its kind in the South 











MERE MENTION. 





—The Queen of New York has applied for admission to Texas. 

—J. B. Twiss has opened an insurance office at Northampton, Mass. 

—Wnm. Heinking is the new secretary of the Memphis (Tenn.) board. 

—C. N. Covert, a life insurance agent of Waterloo, Ia., died recently. 

—William Wilbur of Plainville, Pa., issued bogys policies and disappeare |. 

—W. B. Swift, a well-known fire insurance agent of Cleveland, O., dicd 
lately. 

—James W. Alexander, vice-president of the Equitable Life, has returned 
from Europe. 

—Ernest P. Chesbo has purchased the insurance business of S. F. Loomer 
at Willimantic, Conn. 

—Joseph Weir, a Cincinnati agent for the Mutual Life, was run over and 
killed by a train at Branch Hill. 

—J. D. Lupher is charged with embezzling $1300 from the Equitable Life, 
and is under arrest at Pittsburgh. 

—Recent admissions are the Alliance of New York to Minnesota, and the 
Queen of New York to Washington. 

—The capital of the Atlas Fire of Manchester, N. H., is $10,000 instead 
of $15,000, as was erroneously stated. 

—The National Congress of Friends of Boston has assigned to Assistant 
United States District Attorney Wyman. 

—W. W. Caldwell, who at various times represented many prominent fire 
insurance companies at Chicago, died recently. 

—C. M. Ackerman has been arrested at Jacksonville, Fla., on a charge of 
embezzlement from the Manhattan Life insurance Company. 

—Joseph C. Ross, a real estate and insurance agent at Elizabeth, N. J., is 
charged with diverting rents which he collected to his own use. 

—Robert Simpson of Cincinnati, State agent for the Mutual Benefit Life, 
is sued by a former agent, Albert Humphreys, for $4976 commissions, 

—Monsignor Preston, who died last week in New York, was a son of 
Zephaniah Preston, a former president of the Connecticut Mutual Life. 

—The Golden Seal Endowment Order of Lowell, Mass., will return sixty 
per cent of the money received from certificateholders and close up its affairs, 


—Charles A. Denton is the new secretary of the London Assurance Cor- 
poration. He was formerly assistant secretary of the Union Bank of London. 

—It is reported that F. A. Thompson will be appointed secretary of the 
Denver Insurance Company, to succeed the present incumbent, J. A. Perkins. 

—A correspondent advises us that the new Underwriters Mutual Fire In- 
surance Company of Sioux City does not start off with an excellent reputa- 
tion, 

—B. F. Ackerman, of Ackerman, Deyo & Hilliard of New York, left the 
city a few days ago on a trip to San Francisco and other points in the far 
West. 

—The death claims paid last week by the Mutual Life, $175,715, brought 
the grand total of claims paid since organization up to the $118,000,000 
mark? 

—Part II. of the twenty-second insurance report of Illinois has been re- 
ceived at this office. A summary of its contents has already appeared in our 
columns. 


—The last six reports of the Auditor of State of Arkansas have been re- 
ceived, 


Auditor Dunlop will please accept our thanks forsame, Weare also 
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indebted to Commissioner Hollingsworth of Texas for a copy of the last in- 
surance report of that State and a pamphlet containing the laws of 1891. 

—J. E. Hatcher of Staunton, Va., will manage two companies in the South- 
ern States after January 1, 1892. He will then remove his headquarters to 
Atlanta, Ga. 

—The *‘ Theory of Finance,” by George King, F. I. A., F. F. A., has 
been reprinted, and is now on sale at the office of THe SpecraTor Company, 
Price, $1.50, 

—Mark L, Sheldon, president of the First National Bank of Salem, was re- 
cently elected a director of the Glens Falls Insnrance Company, vice D. H. 
Cowles, deceased. 

—Newcombe F. Thompson, president of the Central Guarantee Life Asso- 
ciation, has evolved a new combination life assurance scheme from which he 
expects great results. 

—The national board asks the Portland (Me.) board to present to the local 
authorities certain recommendations looking tv an improvement in the fire 
fighting facilities of that city. 

—H. C, Fenno again calls attention to the dissolution of the Chicago firm 
of Fenno & S.nith, which occurred last June. He states that Mr. Smith has 
no authority to use the old firm name. 

-~W. W. Thomas succeeds his father, the late Stevens Thomas, as secre- 
tary of the Southern Mutual of Athens, Ga., and his former position as ad- 
juster and special agent is filled by Arthur E. Griffith. 


—The Jew is a much more desirable insurance customer as an established 
manufacturer than as a merchant, whose -stock in trade can be readily re- 
plenished should it be accidentally destroyed by fire. —W. H. FRAzIER. 


—S. S. Wood has opened an agency at Bradford, Pa., where he will repre- 
sent the Pennsylvania, Quaker City Mutual, Lebanon and others, ‘* in which 
he is prepared to write cash or mutual policies regardless of board rates.” 

—An effort is being made by Geo. Fanner, a policyholder of the defunct 
Chicago Mutual Fire, to recover unearned premiums from the organizers of 
the company, The outcome of this case will be looked for with considerable 
interest 


—The Merchants Mutual of Altoona, against which guo warranto pro- 
ceedings are pending at Harrisburg, is being sued daily by policyholders who 
have suffered loss by fire, and creditors from several parts of the country are 
sending their claims in for collection. 

—The Boston board, at its recent annual meeting, re elected B. B. Whitte- 
more as president and E. B. Hinkley, John C, Paige and Mr. Hollis as mem- 
bers of the executive committee. The new members of the committee are : 
H. S. Wheelock, Herbert Coolidge and A, W. Pope. 


-—The charter of the Tacoma Insurance Company has been amended, and 
the company may now insure property of every description against loss by fire, 
lightning, cyclone, tornado or hailstorm, and may transact marine, plate glass, 
fidelity, live stock, crop and other classes of insurance. 


—W. B. Spencer, a member of the New Orleans law firm of Spencer & 
Fenner, and a nephew of L. F. Mason, the secretary of State for Louisiana, 
has been appointed assistant secretary of State to succeed Simeon Toby. He 
will have charge of the insurance business of the office. 


—Messrs. Steples and Marr, ex supreme officers of the Order of the Annual 
Friend, were summoned to appear in court as trustees of that order. Their 
wives, to whom their property had been transferred, were also ordered to 
appear. This action is taken by the certificateholders. 

—Philip D. Armour, John C, Black and William J. Campbell of Chicago 
have been appointed United States trustees of the Prussian National of Stet- 
tin. The company will deposit $200,000 in government bonds in New 
York, and an additional $300,000 in securities with its trustees. 


—The Potomac of Baltimore has reinsured its business in the German- 
American of New York. A large proportion of the stock of the Potomac was 
owned by the German-American, which company had thus controlled its 
policy for some time. The Potomac had a premium income of about $15,000 
per annum. 


—At the recent annual meeting of the Louisiana State Board of Under- 
writers officers were elected as follows: President, W. R. Lyman; vice- 
president, Wm. M. Railey; secretary and treasurer, Geo, Mather. Executive 
committee: A. A. Woods, Thos. Sefton, P. F. 
Clarence F. Low, : 


Pescud, Geo. H. Frost and 


—At the recent semi-annual meeting of the Tacoma Insurance Union offi- 
cers were elected as follows for the ensuing six months; President, J. G, 
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Parker; vice-president, G. H. Tarbell; secretary and treasurer, R. A. Ket- 
ner. Executive committee: W. P. Pritchard, C. R. Barber, C. O. Morgan 
and J. L. Carman. 

—lIn accordance with the act of April 16, 1891, the Pennsylvania Insurance 
Department is sending to every fire insurance company and agent in the State 
a copy of the ‘‘ Standard fire insurance policy of the State of Pennsylvania,” 
and its riders. This form of policy must be used by the mutuals as well as by 
the stock companies, 


—We acknowledge with tharks the receipt of the following-named reports : 
Part II. of the Illinois insurance report for the year 1890 ; the Vermont re- 
port for the year 1889; the Alabama Auditor's reports for the year ending 
September 30, 1889 and 1890; the South Carolina Comptroller-General's re- 
port for the year ending October 31, 1890. 


—C, C. Fleming, for several years secretary of the Southeastern Tariff As- 
sociation and one of the most popular special agents in the South, will marry 
on Tuesday next Miss Minnie Gay, the charming daughter of Captain E. S. 
Gay, manager for the South of the Insurance Company of North America. 
The wedding ceremony will take place at St. Luke’s Cathedral in Atlanta. 


—Editorial correspondence from New York to an enterprising Western ex- 
change contains the announcement, in the last issue of the journal referred to, 
that the St. Paul German “‘ has recently appointed A. T. Smith general agent 
in this city.” It may be news to our contemporary that Mr. Smith took charge 
of the Eastern department of that company, many many months ago, and his 
name in that capacity can be seen in the New York list of agents printed in 
the last issue of The Year Book, which went to press in June last. T. Y. 
Brown, one of the most successful agents in this city, isthe local agent of the 
company. 

—Straws indicate how the wind blows, Whether due to ‘‘ Armstrong’s 
luck ” or his methods of business and constant devotion to the interests of his 
companies, no one denies that Armstrong has been signally successful in fire 
insurance during the past ten years. As a careful reader of the insurance 
journals he merely emphasizes an aptitude for keeping wide awake and abreast 
of the times ; a quality necessary to every successful underwriter and business 
man. It is really surprising and wonderful, though, how a man of affairs 
such as he can find the time to post himself so thoroughly on the contents of 
the current issues of the various insurance journals, But he does so, and evi- 
dently profits by what he reads, and a few of the lesser lights in the insurance 
world can learn a lesson in this direction from the manager of the Mutual 
Fire. 

— The statement telegraphed to us from New Orleans, and printed in our 
columns, to the effect that James I, Day would retire from the presidency of 
the Sun Insurance Company of that city on January 1, is denied by The 
Daily States. Our correspondent seems to have been misinformed, notwith- 
standing the care he usually bestows upon the matter he sends us. The States 
says: ‘‘It is not Mr. Day’s intention to retire, for there is really no reason 
why he should. Although of a ripe age, Mr. Day retains much of the vigor 
of youth, and is as well qualified now to discharge the duties of his responsi- 
ble position as he ever was. His mind, vigorous and clear, has gained, in the 
long years he has lived, a rich experience such as few possess, which enables 
him to guide with rare skill the affairs of the corporation over which he 
presides.” 

--Professor Charles P. Thompson, for many years principal of the schools 
in Cooperstown, Otsego county, N. Y., has resigned his position, and on Oc- 
tober 1 became manager for the National Life of Hartford tor the counties of 
Otsego, Schoharie and Delaware, with headquarters at Cooperstown. Prof. 
Thompson surprised many old agents as well as_ his friends with the amount 
of good business he was able to secure during his first month in the insurance 
business. He bids fair to make a valuable addition to the National’s force. 
E. N. Russ of Gloversville, N. Y., formerly with the Provident Savings of 
New York, has signed a contract with the National for the counties of Fulton 
and Montgomery, and commenced work November1r, He is a hustler, and 
the expectation is that the National’s business will be largely increased in that 
territory with Mr. Russ’ efforts. 


—Sales and quotations of insurance stocks (fire, if not otherwise stated) have 
recently been made as follows : At Boston (sales) —AZtna of Hartford, 258%; 
Firemens, 163; Eliot, 60. At Hartford (sales)—Aitna, 254; National, 140 
and 140%; (quotations)—Etna, 253 to 255; Hartford, 334 bid; Phoenix, 195 
to 198; Connecticut, 127 to 132; National, 13834 to 142; Orient, 93 to 96%; 
Hartford Steam Boiler, 95 to 105; Aitna Life, 215 bid; Connecticut General 
Life, 125 bid; Hartford Life and Annuity, 110 bid; Travelers, 251 to 285. 
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At Philadelphia (sales)\—Insurance Company of North America, 26% and 
263%. At Providence (quotations)—Equitable, 49 to 51; Merchants, 48 to 
5014; Providence-Washington, 46 to 50%. At Toronto (sales)—Western, 
146%. At Baltimore (quotations)—Associated Firemens, 644 bid; Howard, 
6 to 7; Maryland, 4 bid. At New Orleans (quotations)—Firemens, 4o asked; 
Germania, 128 bid; Hibernia, 78 asked; Home, 105% to 112; Lafaycite, 
77 bid; New Orleans Insurance Association, 27% to 2834; New Orleans 
Insurance Company, 80 asked; Sun Mutual, 121 to 127%; Teutonia, 140 
bid. 


AUTOMATIC SPRINKLER NOTES. 


—At Columbus, O., sprinklers will soon be placed in the factory of the Ameri- 
can Starch Company, the Cerealine mills and Mooney’s tannery. 


—Announcement is made of the proposed consolidation under the name of the 
Neracher & Hill Sprinkler Company of the Neracher Sprinkler Company of War- 
ren, O., and the Hill Automatic Sprinkler Company of Columbus, Ga. The new 
company will be incorporated under Georgia laws and will probably have a capital 
of $500,000. The two serara’e plants will be continued as heretofore, but customers 
will be given the option of either form of sprinkler. This combination, possessing 
two very desirable heads, will be a strong one and will push competitors very 
closely. 

—Grinnell sprinklers are doing excellent work in England. A few of the recent 
fires in which they operated successfully are as follows: In blowing room of Pen- 
dlebury Spinning Company, Pendlebury, damage, £50; in boiler house of J. 
Thompson & Sons’ mill, Blackburn, damage, slight; in cotton mixing room of 
Great Western Cotton Company, Limited, Bristol; in mixing room of Thornham 
Spinning Company, Royton, damage small; in blowing room of Shaw, Jardine 
& Co.'s mills, Manchester. 


—The following account of a fire in which the Walworth sprinklers performed 

their duty is extracted from The Troy (N. Y.) Daily Express of October 24, 
1891: . 
‘* About 4:30 o'clock this morning Officer Ham discovered water issuing from the 
box factory of C. E. Vandercook on Mechanic street, near Federal. He imme- 
diately notified Mr. Vandercook, and the latter hurried to the building. He 
found that the water came from the automatic sprinklers in the factory A window 
on the ground floor had been broken, and through this inflammable material had 
been thrust and then ignited. The flames started in a pile of ropes and hard wood 
near the door and burned up the side walls to the ceiling. When the fire reached 
the ceiling the heat caused the automatic sprinklers to be set in operation and the 
flames were quickly extinguished. ‘The damage will not reach $50. There have 
been three fires in this factory lately, and each time the flames were extinguished 
by the automatic sprinklers. 


—The appended copies of letters received from Robert Bishop, South Boston, 
Mass., cotton waste and manufacturers of batting, and Richard Harrison, manufac- 
turer, dyer and dealer in cotton yarns, etc., Pawtucket, R. I., to the Walworth 
Manufacturing Company, are self-explanatory : 

‘* GENTLEMEN—Again I have to report the great success of your link sprinkler. 
I had quite a fire in my picker room, where a large amount of cotton was spread on 
the floor. The fire drove the occupants from the room, but ten sprinklers opened 
and extinguished it before the Boston Fire Department could reach here. 

When they arrived they turned on a line of hose, but it was not needed. Before 
the insurance people could get over to investigate after the fire, new links had been 
put on the ten sprinklers and water turned on; thus making the property as well 
protected as betore. The loss on the building will be a mere trifle—probably less 
than $100. Some considerable stock was wet down, which loss has not yet been 
estimated. Yours truly, ROBERT BIsHop.” 


‘‘ GENTLEMEN—We write to inform you of the excellent work done yesterday by 
the sprinklers placed by you in our establishment. A slight fire was started in our 
drying room in some unaccountable way between five and six o'clock on Sunday 
morning, but the blaze had gained but little headway when one of the sprinklers 
directly over it went oft and extinguished it almost before anyone arrived on the 
scene, making it unnecessary to call out the department. The fire having started 
in our dry room, which is as dry as a tinder box, we probably should have sustained 
serious loss had it not been for the prompt action of the sprinklers, and we are very 
glad to be able to add our testimony in regard to their unquestionable value. Our 
loss is so trifling, we shall make no claim upon the insurance people. Please send 
me some 212 degree links as soon as possible, and oblige, 


Yours truly, RICHARD HARRISON.” 


AGENCY APPOINTMENTS. 
—Brown & Bransford, agents for the Palatine, at Aspen, Col. 
—W. H. Hunter, special agent for Texas, for the Georgia Home. 
—Wells & Rose, agents for the Rockford of Illinois, at Denver, Col. 
—Charles E. Dox, Atlanta, Ga., special agent for the Norwich Union. 
—J. A. Miller & Co., agents for the New York Plate Glass, at Chicago. 
—Chas. Tredick & Co., agents for the New York Bowery, at Philadelphia. 
—Young & Bartlett, agents for the tna Fire of Hartford, at Victoria, B. C. 
—N. S. Bartow, special agent for the Queen of New York, for New England. 
—J.H. Ellsworth, Cleveland, O., manager for the Union Mutual Life of Maine. 


— & Leger, agents for the New York Life, for the district of Montreal, 
an. 


—Howe, Post & Co., New York, general agents for the Teutonia of New Or- 
leans. 

—Key City Insurance Company, agent for the Guardian of London, at Du- 
buque, Ia. 
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NOTICE OF DISSOLUTION. 





HE COPARTNERSHIP OF FENNO & SMITH, 

Fire Insurance Agents, was dissolved by mutual agreement on the 17th of June, 

1891, and notice to that effect duly published at that time, all debts and liabilities of the 
copartnership being assumed by Mr, W. B, Smith, and he agreed to pay the same. 

The present and further use of the firm name of Fenno & Smith by Mr. Smith is un- 


authorized. 
H. C. FENNO. 
October 31, 1891, 








figency Wants. 








EW YORK LIFE 


Arkansas and West Tennessee. 


INS. CO., DEPARTMENT OF 

Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials *“* Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 












HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 


desire to contract for a Superintendent of Agenciés; also a few good men to occupy 






districts in the State. Correspondence with reliable men solicited. 





















STANHOPE FLEMING, State Agent, 


Des Moines, Iowa. 


ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 
Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local orgamizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 
Address (including personal reference), 


O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 





HOMAS L. ALFRIEND, 
MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 


For Department of the Virginias and North Carolina, Richmond, Va, 
Agents wanted at all points in the above territory. 
willing to work, 


Good contracts to men who are 





ANTED.—SPECIAL, LOCAL AND DISTRICT 
Agents in Georgia, for the old PHaznix Mutuat Lire, of Hartford, Conn. Most 
aturactive forms ever issued. Annual cash paid-up loan values and extended insurance 


written in face policy. Easy to write, Want only pushing men, reference required. 
CHAS. S. ARNALL, General Agent, 


ATLANTA, GEORGIA. 





3 S. LOWRY, MANAGER THE UNION CENTRAL 


Life Insurance Co, at Macon, Georgia, for the Department of Central, Southern 





and Eastern Georgia, Central and Southern Alabama, and the State of South Carolina, will 


give a half dozen First-class Special Agents ‘* Top Contracts.” Good Territory still open 


for General Agents of ability. 





R H. PLANT, GENERAL AGENT THE NEW YORK 


Life Insurance Company at Macon, Georgia, for the Department of Georgia, 





Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials, 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance, Address, with 


LORIAN & MORRISON, ATLANTA, GA., 


Managers the Southeastern Department of the GexmManiaA Lire or New York 













embracing Virginia, Tennessee, Georgia and Alabama. 





Good agents wanted at once, Good contracts and territory given, Address as above. 





ANTED.—_GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 

the Old Reliable New York Life Insurance Company. It will be to your interest to learn 

the Commissions paid to Agents before contracting with any other company, To the right 

men who can show good business records, liberal contracts will be granted, Splendid 
territory yet unoccupied, Call upon or address 

GILBERT A, SMITH, Manager, 
Room 16, Peavey Grand, Sioux City, Iowa. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


——IsS THE-—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 2584 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E, IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
IlomE INSURANCE BUILDING, CHICAGO, 


FRAZIER’S | 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 


“The Hub” of Plate Glass Insurance. 








LARGEsT AssETS, LARGEST INCOME AND LARGES1 


RESERVE OF ANY PLATE GLASS INSURANCE 








reference and experience (if any), the COMPANY, at Hartford, Conn, 





COMPANY IN THE WORLD. 








THE 





SPECTATOR. 





| Thursaay, 











Prominent Hgents and Brokers. 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
Correspondence solicited. 





States. 





T. WOOD, INSURANCE AGENT AND BROKER, 
9g Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
le ¢ i Correspondence solicited. 





e 
th 
Feop v 


E. HATCHER & CO., STAUNTON, VA., 
° GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 








Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours, 


LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 

body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 

American Insurance Company and Underwriters 





General Insurance Agent andi Broker. ‘General Agent for the Rome 


pany, Jefferson Insurance Company, 
Insurance Company of Wheeling, West Virginia. 





INSURANCE BROKER, 
NEW YORK. 


OHN I. COVINGTON, 
45 BROADWAY, - - - - - 7 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 


Metropolitan Insurance Agency, 
67 Liberty Street, New York. 





J. M. LEWIS, Proprietor. 






GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
z= OF TACOMA, WASHINGTON, 
CASH CAPITAL, $200,000, SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YorK INSURANCE DEPARTMENT. 





Adjusiment of Fire Losses on behalf of Insurance Companies given personal 
attention, 


M. DOWNING, 


INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 








OBERT SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins, Co. 
45 WILLIAM STREET, - - - NEw YorK. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





ee RISKS.” 
S. S. LINDSEY & CO., 520 Walnut Street, PH1rLapELpura. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN ASSURANCE Company OF LoNnpboN, GREEN- 
yicH InsuraANcE Company or New York. 

















YDNEY ASHBRIDGE, 

GENERAL INSURANCE AGENT AND BROKER, 
No. 32 SourH HOoOLiLIpAyY STREET, OpposITE CHAMBER OF COMMERCE, 
BALTIMORE, MD. 






Special attention given to the placing of surplus lines, 


IRE INSURANCE AGENCY OF 


Penn Mutual Life Building, - Philadelphia, Pa. 




















CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 
G. HALL, 
ws 150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 


“ite L. MESHIER, 











GENERAL AGENT OF THE 
NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 
For Southern Nebraska and Northern Kansas. 
to the field that is ripe for the harvest, 





Liberal contracts awarded live men. Come 












W. P. BLoom. 


W P. BLOOM & CO., 


GENERAL INSURANCE AGENTS, 


Room 19, Boarp or Trape Bui_pinc, Co_umsus, Oun1o, 


M. W. Buiss, Jr. 









Special attention given to placing Surplus lines. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 

















Prominent gents and Brokers at Chicago. 












Esras.isHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room 50, 189 La Salle Street, Chicago, II). 





















FIRE UNDERWRITER, 


- CHICAGO. 






196 La Salle Street, - 








Wm. C. MacILt. J. H. CHAMBERLIN. 


AGILL & CHAMBERLIN, 






4 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, 7 - - ° ° CHICAGO. 












Gro. W. MontGomery. M. L. C, FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark 
Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins. Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 
St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester 
N. Y.; Lloyds Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New 
York ; German Fire Insurance Co,, of Pittsburgh, 
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Paip-ue Capirac, $1,000,000,00, Po.LicyHOLDERS SurpLus, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 


e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 


5 Seenes & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL. 


“oS BOYLSTON OF BOSTON, 7 ¥is<!™ 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - GENERAL AGENT. 

No. 161 La Salle St., Chicago, Ill. 















T. H. Wessrer. E, N, Wiey. Houcer ve Roope. C. P. Jennincs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern Califorma Insurance Co., Los Angeles, Cal. 





JAMES A, MILLER, JOHN T. SWEETLAND. 


TELEPHONE, - - 1926. 


AMES A. MILLER & CO., FIRE INSURANCE 
Successors to Wm. G, McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookerv, Chicago. Reference, Chicago National Bank, 


P. J. KERWIN, 








T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 


C. FENNO, 
. 513 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 











E, A. SHANKLIN. F. P. E_wes. 


P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 


NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 








Goop TERRITORY. Goop TERMS, 


Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 
WESTFIELD, MAss. 


The American Watchman’s 
TIME DETECTOR, 


Send for Prospectus 





The most approved system for night watchmen. 
Send for descriptive circular to J. S. MORSE, 





Supt., or call at the office, 234-5 Broadway, N.Y 


IAGARA FIRE INSURANCE CoO., 


Nos. 135 and 187 BROADWAY, NEW YORK. 
Casu Capira., $500,000.00, 








RESERVE FOR LIABILITIES, $1,686,969.42. 
Net Surptus, $435,511 43. 


Operating Under the New York Safety Fund Law. 


Western Department, I. S. BLACKWELDER, Manager, Chicago, III. 


A. B. C. OF LIFE INSURANCE, 


Price, $1 per Copy. 
THE SPECTATOR COMPANY, 


NEW YORK AND CHICAGO. 











Onsurance Adjusters. 








P S. CAMPBELL. 


FIRE INSURANCE ADJUSTER, 
Room 806, ** Toe Commerce,” 


Louisville, New Albany and Jeffersonville, only. 


LOUISVILLE, KY. 





A W. HART, 


INDEPENDENT ADJUSTER, 


Tyler Building, 
AMES H. FRANKLIN, 
INDEPENDENT ADJUSTER, 


LOUISVILLE, KY 





196 GRAVIER STREET, 





New Orleans, = - = Louisiana. 
H P. HITCHCOCK, AKRON, O. 

INDEPENDENT ADJUSTER 
for companies only, and local underwriter. For list of companies repr d see agents 





list i Year Book. 
CORRESPONDENCE SOLICITED. 


J W. LITHGOW, 





ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La SALLe STREET, CHICAGO, ILL 











Claims Paid, over $725,000.00. 


THE HOME issociation’ 


Offices : 135 and 137 Broadway, New York. 











RR ESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL WIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 


am ton ee now 





THE SPECTATOR. 





{ Thursday, 








JANUARY 1, 1891. 
THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ~- - - - ILLINOIS. 


Surplus as regards Policyholders, $266,703.50, 

















DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company..............-- ROCKFORD 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers.......... ROCKFORD 
OHN G. CHICK, Forest — and Reaper De i inssescvcnenesieenss ROCKFCRI 
ores SAMES, Agricultura Implement Manufacturer..................- ROCKFORD 
S. B. WILKINS, President S B. Wilkins Company -.-.-..................--- ROCKFORD 
Ss. A, JOHNSON. Johnson & Wanstrom, Clothiers....... ----- ROCKFORL. 
W. H. McCUTCHAN, Cashier People’s Bank..........-.-----------0---- ROCKFORD 
w.o 5. WORMWOOD, Real Estate and Money Woo ceicec oi cccccst ROCKFORD 








GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 








‘ OROTOCK INSURANCE COMPANY 


OF DANVILLE, VIRGINIA, 


OFFICERS. 
vs % JOHNSTON, Presipent. P. R. JONES, 2p Vicr-PResiDENT. 


BETHELL, Vice-PRESIDENT. W. E. GRIGGS, Sec’y anp TREAs. 
W. J. DANCE & CO., Generat AGENTs. 


DIRECTORS. 


Jno. M. re of Johnston & Cheek, bankers, 
WwW. P. —— Pres’t Planters National Bank. 
.R. "Jones, Pres’t Danville Sav. Bank, Loan & Imp. Co. 
F, X. Burton, Pres’t Merchants Bank. 
. B, Fitzgerald, Pres’t Riverside Cotton Mills 
ne Os Jopling, Hardware Merchant. 
Jno. D. Spencer, Tobacco Manufacturer, 


















CORRESPONDENCE SOLICITED. 














STATEMENT OF THE 
YTHEVILLE INS. » BANKING CO. 


WYTHEVILLE, VA. 























Ist JULY, 1891. ASSETS. 

. Ie a vekinlcirset cancca caster cvkemtgupsausecnntes cundsseseue owns $16,979.20 
ND SD nn cacacdctnbaiess seceesewltendevess cecmeaseunséseesesce SD 
NN a a 18,920.51 
nN I in oe rt cntca-ncon wxaccan CAed Cbaseecknencebeedtcoeds 30,570.00 
 ccnenndeantndasedeerete $6ctee WENeEteeEnne aneees cenetneesssseceersee 4,500.00 
Furniture, etc........-. jth 5 eaiiainaihetaeait sila headunit inataneh oa aia intr tinilaei ln Rtas naa 1,026.50 
TI GIN vias hn 0 ceric nds on ccesnecwesswthdced cose cesses ecceos coccsen 7,426.50 
Se  SNNONND i9. os adacintacdngivewstisetbudnvcumhocenicarecmeats 17,767.60 

$122,416 71 

LIABILITIES 
WINE DIANE cdcces eccacnececsccecenernsed senesvedsenses cusses enenenenceen $5,000.00 
NUD cipincaicasercsvecsceenn sotds acestbacdnadscusscdddeainnawes 18,264.20 
$21,264.20 





H. G. WADLEY, President. 


ASCADE FIRE AND MARINE INS. Co. 
OF SEATTLE, WASHINGTON. 


AUG. HEUSER, Secretary. 
















| OPE E IE CT POET TCS EET RT OTT CMTC TTT $200,000 
0 REEL Cee CUE ECO E ET ee eT. $231,948.59 
Surplus as regards policyholders... .....seseeceseeeeeeeseees $211,318.59 











JOHN SCHRAM, PRESIDENT. 
WM. T. IVEY, SecreTARY. 





C. M. SHEAFE, Vick PRESIDENT. 
A. MACKINTOSH, TREASURER. 









HE IRON DISTRICT FIRE INS. Co. 
OF SPARTANBURG, S. C. 


SNS BING ao. o:6.65 90050045 505eser000 isnevacsateseneee coring 
Surplus as to Policyholders.......... cccccccccccccccccs $EOO,301.04 
Officers. 


GEO. COFIELD, President. JOS. WALKER, Vice-President. 
JAS. COFIELD, Secretary. 


Board of Directors. 
GEO. COFIELD, President Natiohal Bank of Spartanburg. 
8 Tone President Merchants’ and Farmers’ Bank of S —y = 
MONTGOMERY, President Pacolet Mfg. Co., and President Spartan Mills. 
. TWICHELL, Secre and Treasurer Clifton Manufacturing Co, 
ia are. ELAND, Capitalist and President Limestone oe he Lime a 
NETT, Vice-Pres’t Spartan Mills and Cashier Nat 
* MANNING, Director of Fidelity Loan and Trust Company. 
4 . DUNCAN, Attorney for R. & D. R.R. Co, 
R. r BOWDEN, Merchant. 


HICAGO MUTUAL LIFE BENEFIT 

A ASSOCIATION. 

HOME OFFICE, Booms 602, 604, 506, 608 CHICAGO OPERA HOUSE BUILDING. 
1883 —1891. 


Spartanburg. 





Total Losses Paid to January Ist, 1891.........scccecssccvese $867,755.92 


OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM, Vice-President. F. G. DEGOYLER, Secretary. 


G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 





PROMPT. PROGRESSIVE. POPULAR. 


ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 
OF PORTLAND, OREGON. 
ern? MD. oc ncnos abervesacureusisnouanarnsévwenonssneee $500,000.00 
. J. fl. Rear aR RE ae Signin agitate 341,700.00 
A Leading Home Company. Prompt in its Settlements. Largest Business of any 


Home Company. Reserve Computed in Excess of Statutory Requirements. 
RELIABLE INDEMNITY. 
Under Direction of Leadiny Capitalists of Portland, 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California. 
J. LOEWENBERG, President. JOHN McCRACKEN, Vice-President 
F,. M. WARREN, Treasurer. 





CONDENSEL STATEMENT, JAN, Ist, 1891, OF THE 


ENECA COUNTY MUTUAL INS. CO., 
TIFFIN, OHIO. 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 





Assets. 
es PO hE ci ccencnsereseeceetyconnene esas $23,832.95 
SPE BOG GENET AOCMIINIER 5 6 64 sc ein evcccececescessesceses 319,594.10 
I Dina nevedsne.,) seeennsonndewcaetene ects $343,427.05 
: Liabilities. 

RMS TO ON URI a 90556566 dit casessecseeceees NONE. 

I Sacrensissasnoweasanciipeareasyen® $965.08 
Reserve for Lossesadjusted and in course of Adjustment. 12,795.47 _ 
TOTAL LIABILITIES. 0 ccc cccccssesvesvesveeceseces $13. 760.55 
PE PE aiiviivc has spibeemeaesakeesesaeeeanases $329. 666. 50 


Gain in Assets since January 1, 1890, $71,288.96. 










WORCESTER 
\p Chemical Compartment 
Fire Pail Co, 


MANUFACTURERS 
LINCOLN’S HERMETICALLY 
SEALED CHEMICAL FIRE PAIL. 
Pat. Dec. 16, 1890, 


Endorsed by underwriters and fire chiefs 
Approved by New England Insurance 
Exchange, St. Louis Board Underwriters 
and Local Boards throughout the country. 


Medals awarded wherever showi:. 
Send for circulars, etc., to 
LEVI LINCOLN,Tr. 
WORCESTER, MASS. 





















All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH, 
AE Ns SOE os 6 i s5nnessudeesakonde auansveee 6600eeen MENS 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 




















. rw het 


l=) 

















Nov. 19, 1891.| 





THE SPECTATOR. ii 








Walworth Automatic Link Sprinkler) THE GRINNELL 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 
(:: of the Strongest in America. 











NE of the Most Equitable in America. 
NE of the Most Liberal in America. 
NE of the Promptest i in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. McMULLEN}. Sec’y and Gen’l Manager, J. S.) ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 








James Van DevenTER, Ww. W. ar ag + C.: Love, 
Groxce P. McTEErR, . Bonpurant. 
Directors: 
Peter Staub, Wn. P. Washburn, erome Templeton, Frank A. R. Scott, 
Alex. McMillan, F. L. Fisher, . T. Johnson, J. P. McMullen, 
W. H. Simmonds, J. S. Robbins. 


The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee : 


Peter Staub, Wm. P. Washburn, foe Templeton, ary L. Fisher, 
WwW. W. Woodruff, # acob L. Thomas, . B. Branner, F. A. R. Scott, 
Wm. Baxter, mith & Bondurant, J. Van Deventer T.L Van Deventer, 
ee Shea, J. F. Crumbley eo. P. McTeer, A. P_ White, 
. R. Love, Alex. McMillan, .R P McMullen, W. #H. Simmonds, 
Jj. T. Johnson, J. S. Robbins, ir. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





SE GAR ARE hnes fade ~Re Seapnnceneen $200,000.00 
RC ideUadwksdcdesdanscvged cheesmenes 1,807,282.50 
IR ge oi cei akesehkendh deaumbennads 536,714.41 


| ee ee ae ee . «+ 25543,996.91 





C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 


Automatic Sprinkler 


BotH WET AND Dry SYSTEMS. 


After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reiiable Sprinkler. 


For INFORMATION AND Py.oposaLs, ApPpLy TO 


Providence Steam and Gas Pipe Company 


PROVIDENCE, R. I, 
CHICAGO OFFICE, 115 Monroe St. 





Boston OFFICE, 173 Devonshire St. 


Automatic Fire Alarm and Extinguisher Co. (Limited), 


413 Broadway, New York, Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue. 





Comp togra ph 
Lists scattered 
items, checks bills, 
etc., in typewriter 
form, simultaneous- 


ing the footings be- 
neath the list. Com- 
bines clearness of 
work with great ra- 
pidity and absolute 
accuracy. 

Worth its weight 
in gold to any insur- 


ance company. 
” SEND FOR CIRCULAR. 








FELT & TARRANT MFG. CO 
56 ILLINOIS STREET, CHICAGO. 





CGILLIARD & DARK, INSURANCE, 


EstasisHep 1866, 
GENERAL AGENTS 
INDIANA INSURANCE CO. of Indianapolis, Ind. 
VERNON INSURANCE AND TRUST CO. of Indiana. 
INDIANA INSURANCE CO. of Ft. Wayne, Ind. 


GENERAL OFFICE, 


83 and 85 East Market Street, - - Indianapolis, Ind. 















FIRE & MARINE 


ly adding and print- | 





eR et te tenet hi Se 










































PHILADELPHIA 





THE SPECTATOR. 


[ Thursday, 








COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 


OFFICE - 


Cor. Pine & William Sts., 
NEW YORK. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro. A. Moors, Pres’t. 
J. N. Patton, See: 


Gro, W. Beaver, Vice-Pres’t. 
Tuos. BENNET, Gen, Sup’t. 
F. Banp, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
or the Debts of the Capen. 


LIFE et SS UPON APPROVED FORMS. 
wien +" onan ARE WORLD-WIDE AND DEFINITE. 
W CASH RATES. NO ASSESSMENTS. 





—THE— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 


Cuas. Rascuer. Mgr. W. L, Niguorster, Gen’l Agt. Louis V. STrzRNBERG Secy, 


HE RASCHER MAP PUBLISHINGCO., 
T Of CHICAGO. 
fai New Yorx Orrice: 
No. 39 NASSAU STREET 
Room 18%. 


Marin Or rice, CHIcaco: 
No. 160 LA SALLE STREET, 
Room 42, 


St Paul Office: 242 Endicott Building. Kansas City Office: Room 605 Baird Building, 


Publish Insurance Maps of all the Principal Cities in the Northwest. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN, 


Which is the SAFEST, the CHEAPEST, and the FAIREST, 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS ec. SHEPPARD HOMANS, Pres. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—oF— 
NEW YORK CITY. 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY ist, 1892. 


ASSETS. 
CASH CAPITAL mae $1, 
LOSE LL LLL CNEL 1, 
Reserve for Losses under adjustment 
Reserved for all other claims 
Net Surplus 


Total ~ 


Increase in Assets during the year 
Increase in Reinsurance Reserve during the year 
te en NE WE PU ctsoudicid Sdetbe teavivinaisicweseicadiancns 121: 150.70 


HUGO SCHUMANN President. FREDERICK von BERNUTH, Vice-President. 
CHARLES RUYKHAVER, Secretary. GUSTAV KEHR, Ass’t Secretary. 


re SOLICITORS WANTED! 


It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company ! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary 


g6 BROADWAY, NEW YuRK, 





FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 


CaPITAL, - - - - - - - - - $400,000.00 
RESERVE FOR ALL LIABILITIES, - 612,202.95 
SuRPLUS, Bee oe te 349,072.83 


1890, - - $1, 361,275.78 


W. G. WARDEN, President. 
CHARLES ROBERTS, Vice-President. G. B. ARMITAGE, Secretary. 
CLARENCE E. PORTER, Ass’t Sec’y, 


ASSETS, Dec. 31, 





HE MERCHANTS AND MANUFAC- 
TURERS FIRE INSURANCE COMPANY 
OF CLINTON, IOWA. 
Capital Stock, = - = - - . $100,000. 


L. B. WADLEIGH, President. D. L. RYDER, Secretary. 
GEO. M. CURTIS, Vice- Prest. A; R. OLNEY, 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 


Treasurer. 





